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BBepgeHue

B HacTosilem nccnegoBaHun paccmaTpmBaeTca pbiHOK BTopu4dHoro M3 T-coipbs (aanee
Takke — rPET-cbipbe, BTOpn4yHoe 13 T-cbipbe), BkNtovas: rPET-xnonbs, rPET-rpanynsl n rPET-
BONOKHO (ganee takke — MN3T-xnonbs (dnekc), NM3T-rpaHynsl (rpaHynaTt), MO T-BONOKHO).

Mpouecc nepepaboTkn BTOpUYHOro MN3T-cbipba HaunHaeTca ¢ rPET-xnonbes (dnekca).
3710 «byHaameHT» nepepaboTkn: cobpaHHble ByTbINkM OPOBAT Ha MenKue YeLlymnkn, NoXoxme
Ha XXeCcTkoe KOH(EeTTH, 1 TwaTenbHO OTMbIBAKOT OT 3TUKETOK U Knes. Ha aTom aTane nnacTtuk
COXpaHsieT CBOK MPOCTOTY — 3TO OYMLIEHHbIN MNEPBUYHBLIA JIOM, KOTOPbIA YXXE& MOXHO
Mcnonb3oBaTh A4S NpoM3BoACTBa rpybbix M34enun Bpoae YNakoBOYHOW NEHTbI.

3aTtem HacTynaet aTan «obnaropaxmBaHus», B pe3ynbtarte KoToporo poxagatorca rPET-
rpaHynbl (nennetbl). Xnonbsi NAaBATCA B 3KCTpyAepe U NpoxoaaT vyepes CUcTeMy TOHYaMLImMX
(mNbTPOB, KOTOPbIE 3adepXXMBalT MUKpornpumecu. [lonyyvyeHHbI pacnnasB HapesalT Ha
aKkKypaTHble OaMHaKoBble 3epHa. [[paHyna — 3TO yxe BbICOKOTEXHOMOMMYHOE Cbipbe: OHa YuLLe
XIonbeB, eé yaobHee 0o3npoeaTb, a bnarogaps cneumnanbHom BakyymMHon obpaboTke (SSP) oHa
Bo3BpaliaeT cebe NPOYHOCTb, MO3BOMIAA CHOBa Aenatb M3 cebs NULLEeBYKD YNakoBKY Wnu
CNoXHble geTanu.

3aBepluiaeT 9TOT UMKN nepepaboTkn nnactmka B rPET-BonokHo. 34ecb OuYMLLEHHbIN
MaTepuan oKOH4YaTeNbHO MEHSIET CBOO hopMy: pacnnaBfeHHble rpaHynbl NN OTOOPHLIN dhrekc
Nno4 [aBfneHVEM npoAaBMMBalOT 4epe3 MUKPOCKOMMYECKME OTBEPCTUS, BbITArMBas MX B
BGeckoHeuyHble TOHKME HUTU. B uTore nonyyaetcss msarkas «sBaTa» WM NpoyHas npspka. Tak
ObiBwas OyTbinka nepexoguT B MUP TEKCTUNSA, CTaHOBSACb HaMomHUMTENemMm Ansa KypTok,

CMNOPTMBHOM 0OEXO0W U LOPOXKHBLIM FEOTEKCTUNEM.
B uenouke nepepaboTtkn MNIT-Tapbl Kaxabli U3 3TUX NPOAYKTOB — 3TO criegyouias
cTagusa «OUUCTKM» 1 nepepadoTku nnacTuka:

Hanorosawe | Onwcawe | Bun | Mpowsonorso | Npmerews |

rPET-xnonbs

rPET-rpaHynbl

rPET-BonokHoO

[MepBuYHBIf NPOaYKT
nepepaboTkn cobpaHHbIX
ByTbINOK. ByTbINKM MotOT,
ApobAT 1 pa3aensioT no
LBeTam

Ob6naropoxeHHbIN
MNacTuK, NOMyYeHHbIN U3
Xnonbes. Orekc NnassT u
MpornycKaroT Yyepes
unbTpbl, 4TOOLI YOpaTh
MerbyaiLLve npumecu

KoHeyYHblit nnu
MonyroToBbIi NPOAYKT
TEKCTUMBHOrO
Hanpasnerus. paHynbl
UMW XINOMbS BbITAMMBAKOT B
TOHYaMLLME HUTK

Mernkue yeLLyitku
HenpasunbLHOM
thopMbI (kak
KOH(peTTH)

OpnunHakoBble Mo
pasmepy
yeyeBunLeobpasHble
unm
LMIMHEPUYECKNE
rpaHyIbl

CuHTeTHueckas
BaTa (WTanensHoe
BOOKHO) Mnu
HenpepbIBHas HUTb
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[pobnexve —
WHTeHCKBHas Moiika
— Cenapauus
(oTAEnEeHue KpbliLLeK 1
3TUKETOK)

lnaBnexune xnonsLeB B
3KCTpyaepe —
dunbTpayms
pacnnaea — Peska
Ha rpaHynbl. Yacto
pobaensercs atan
SSP (tBepmodhasHas
MOMMKOHAEHCaLWs)
ANs BOCCTAHOBIEHNS
BA3KOCTMW NnacTuka
PacnnaenexHblIit rPET
NPOAABMMBAIOT Yepes
MUKPOCKOMMYECKNE
0TBEPCTUS
(dunbepsl),
OXIAXJaKoT U
BbITArMBaKT

Ecnu conekc nuwesoro
Ka4yecTBa, U3 Hero CHoBa
aenarot 6yTbinku. Ecrv
TEXHUYECKOro — OH MAET Ha
MpOW3BOACTBO BOSIOKHA U
NEHTBI

Cawmoe Lumpokoe — ot
CNOXHOW YNAKOBKM A0 NINTbS
aBTo3anyacten. [paHynbl
yaobHee TpaHCmopTMpoBaTh 1
[031pOoBaTh Ha NPOU3BOACTBE,
YEM XIonbs

Hanonuutenu ans nogyLuek n
KyPTOK (CMHTENOH),
reoTekCTUIb ANs JOpOr,
NPOM3BOACTBO hnmca u
CNOPTUBHOI 0feXAabl



LLEMOYKA NMPOU3BOACTBA

CobpaHHble Y
IEIEOM VM THOKOBAHHAS
—_— BYTbIJIKA ]

NN "!

3TAI 2: TPAHYNALUA

Mnaenexue u ¢unbrpaum

rPET-l' PAHYI'IbI

3TAIN 3: ®OPMOBAHUE BOJIOKHA

Mnasnexue n ¢opMOBaHue HuTeil
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OCHOBHbBIM MCTOYHMKOM MHGOPMaUUN O pbiHKE BTOpUYHOrO [N3OT-Cbipbst TamoXeHHas
cTtatucTtuka (6asbl TaMOXEHHbIX Aeknapauuni), kotopasa cobupanace no kogam TH B3[: 3907, a
TaKxe Nno NOMCKOBbIM COBaM M apTUKyIiaM, XapakTepusyoLwmm NnpeameT UCCrneaoBaHnsa 1 MapKu
npousBoanTenen (ganee Takke — perieBaHTHbIE NOMCKOBbLIE CIOBaA).

Beuagy oTcyTCTBMS OaHHbIX npaAMon  dredeparibHOM  CTaTUCTUYECKOW OTYETHOCTU
OTHOCUTENBHO 0OBLEMOB BbiNycKa BTOPUYHOro nonuatuneHtepedrtanara (M3T), pacuer
nokasatenen OCYyLeCTBNANCA C MpPUMEHEHMEM MeToda KOCBEHHOM OLEHKM W Kpocc-
BepudUKaLmMm SaHHbIX.

AnNropuT™M nccnegoBaHusa BKITKOYAET crieaytolme atanbl:

C6op nepBMYHbIX AaHHbIX: MpoBegeH MOHUTOPUHI OTKPbITbIX WMCTOYHUKOB, BKMOYas
odunumnanbHble Npecc-pennsbl KOMNaHMN-NepepaboTynKoB, cneumanm3mpoBaHHble oTpacrieBble
CMW wn kopnopaTMBHYH OTYETHOCTb, C LIENbl YCTAHOBMEHUS MPOEKTHbIX M (aKTUYECKUX
NPON3BOACTBEHHbLIX MOLLHOCTEN NPeanpusaTui.

Bepudmkaunsa CTpykTypbl Bbinycka: YTOYHEHNE NONYYEHHbIX CBEAEHUI OCYLLLECTBIIANOCH
nyTEM 3KCMEPTHOrO aHanu3a NPOAYKTOBOro noptdens KOMnaHuin u onpeaeneHnst YaenbHOro
BECa BTOPUYHOTO Cbipbs B 06LLEM 06BbeMeE NPOM3BOACTBA (ACCOPTUMEHTHAA MaTpuLa).

PacuetHbin aTan: ®uHanbHas oueHka 0O6bEeMOB NPOM3BOACTBA B HaTyparnbHOM
BblpakeHuu (Kr/T) nponssogunach no gopmyne:

RXxS

TP

, rae:

V — pac4yeTHbIn 06beM Npom3BoacTBa BTopuyHoro M3 T-cbipbs;

R — BanoBas Bblpy4ka NpeanpuaTus 3a OTYETHbIN NEPUOA,;

S — gongd BTopuyHoro M3 T-cbipbs B CTPYKTYpE peanusauuu;

P — cpenHeB3BeLLeHHas OTrpy304Has CTOMMOCTb 3@ eAnHULY npoaykumm (1 Kr).

HdaHHbln  noaxon MO3BOMASET  MWMHMMU3MPOBATb  MOrPELUHOCTb,  OOYCNOBMEHHYIO
3aKpbITOCTLIO ONEPALMOHHBIX NoKasaTenen oTAeNbHbIX Y4aCTHUKOB pblHKa.

MeToauka oueHkM nporHo3Horo crnpoca Ha rPET-ceippe B Poccuiickon ®epepaummn
BasmpyeTcsa Ha nNpuUHUMNax aKCcTpanonsaumm TPeHOO0B U PEeTPOCMNEKTUBHOIO aHanuaa pPbiHOYHbIX
nokasartenen. B ocHoBe mMaTemMaTMyeckon MoAenu Nexut onpeaeneHne cbanaHCcUpoBaHHOMO
crpoca Kak MpOM3BOAHOM BenuYMHbI OT (oakTudeckoro noTpebneHnss B 6a3oBOM nepuoge,
CKOPPEKTUPOBAHHOW HA TEMMbI JONITOCPOYHON AUHAMUKMW.

OTanbl peanusaumm JaHHOW METOANKM:

1. dopmumpoBaHue 6a3uca (Baseline)

B kayectBe ToukM oTcueTa (Dpase) ycTaHaBnmeaetcs 2021 rog. Beibop gaHHoro nepmoga
obycnoBneH Heob6XxooMMOCTbIO (PMKCALUN PbIHOYHOMO PaBHOBECUS OO0 Hayana 3HaunTenbHbIX
CTPYKTYPHbIX TpaHcdopMaumin. NokasaTtens 6a3oBoro cnpoca arperpyet 06bembl BHYyTPEHHETO
npou3BoAcTBa M 4muctoro mumnopta rPET-xnonbeB, rpaHynata M BOSIOKHA, OYULLEHHbLIX OT
CKINaZCKMX OCTaTKOB.

2. OnpegeneHune koathduuneHTa TPeHO0BON MHAMUKM

[na oueHkn BekTopa pasBUTUSA PbliHKA MPUMMEHSETCA pacyeT CpegHerogoBoro temna
pocta (CAGR) 3a nepvog 2021-2025 rr. [aHHbIA MHAWKATOP HUBENUPYET KpaTKOCPOYHble
BONaTUIbHble KoMebaHMs W BbIBNAET YCTOMUMBYIO TeHAeHuuto notpebneHusa. Pacdet
npomns3BoanTCA No popmyne:

V- n
CAGR = (ﬁ) -1
2021

AL «LleHTp akoHOMWMKKM pbiHKOB», Mocksa, 2026 . 5



roe V — obbem notpebneHnss B COOTBETCTBYHOLWME rodbl, @ N — KONUYECTBO IET B
pacyeTHOM uHTepBarne (4 roga).

3. Pac4eT cbanaHcmpoBaHHOro cnpoca

MporHo3HbIn nokasatenb (Dt) onpemensietcs kak ¢yHkuma ot 6GasoBoro obbema,
BO3pacTallwas B reOMETPUYECKOM  MPOrpeccunm  COrflacHO  BbISABNIEHHOMY  TpeHAy.
C6anaHcupoBaHHbIM CPOC B JAHHOW MOAENN UHTEPNPETUPYEeTCs Kak 06beM Cbipbsi, KOTOPLIN
PbIHOK CNOCOBGEH NOrnoTUTL NPU COXPaHEHUM TEKYLLMX TEMMNOB TEXHONOMMYECKON aganTtaumm u
perynsitopHoro gaenexusi (Hanpumep, eBegeHnsa HopmaTtusos POIM).

MaTtemaTtnyeckasi Mogenb NporHo3a BuIrNaanT cnegyowmnm obpasom:

roe n — nopsiakoBbI HOMEpP MPOrHO3HOro roga oTHocuTenbHO 2021-ro.

4. Hay4yHoe obocHoBaHMe Mogenu

MpumeHeHne CAGR 2021-2025 B kayecTBe MynbTUNAMKaTopa NO3BoONsSET
WHTErpupoBaTb B MPOrHO3 «3ddeKT Hu3kon 6asbl» u crneunmduky nepexoga POCCUNCKOWN
NPOMbILUNEHHOCTM  Ha  3KOHOMMKY  3aMKHYTOro  uukna. Mcnonb3oBaHue  TepMuHa
«cbanaHcMpoBaHHbIM CNPOCY» nogpasymMeBaeT COCTOAHME pbiHKA, NPY KOTOPOM MOTeHuMansHas
notpebHocTb nepepaboTumkoB obecnedeHa COOTBETCTBYIOLLEN OUHAMUKON Pa3BUTUSA CUCTEMbI
cbopa 1 MoLHOCTEN No nepBu4HOM nepepabdoTke MO T-0Tx040B.

Taknm o0Opasom, MeToAgMka MNO3BOMSAET MONyYnTb BEepUPUUUPYEMbIA  MPOrHO3,
OYULLEHHbIN OT CYOBEKTUBHbIX 3KCMNEPTHbIX OLEHOK M 0asvpyloLnnca UCKNIOYMTENBHO Ha
SMMNUPUYECKNX OAHHBIX O EMKOCTU pbliHKa B PETPOCNEKTUBHOM M TEKYLLIEM Nepuoaax.

[daHHble Ha Kaxgom aTane uccnegoBaHus BepuduuMpoBanucb M CBEPSNUCH OpYr C
apyrom. Tem He MeHee uccnegoBaTenu npeanonaralT OTKNOHEHME MOSTyYeHHbIX AaHHbIX B
npegenax CTaTUCTUYECKMN norpewHocTn (5-7%) NO KONMMYECTBEHHbIM MoOKasaTensM pbiHKa
BBUAOY OTCYTCTBMSA MHPOPMaLMKN B yKa3aHHbIX 6a3ax 0 KonnyectBax HEKOTOPbIX MO3ULUA.

AL «LleHTp akoHOMWMKKM pbiHKOB», Mocksa, 2026 . 6



1. PbIHOK rPET-CbIpbs

1.1. O6bem u guHamukKa pbiHKa rPET-Cblpba
PbiHok! rPET-cbipbi B Poccuy npowen nyTb CTPEMUTENbHOrO  pacluMpeHus,

yBENUYMBLUNCL B HaTypanbHOM BbipaxkeHun ¢ 293,1 Tbic. TOHH B 2021 rogy A0 NUKOBbIX 772,2

TbiC. TOHH B 2024 roay.
K 2025 rogy HameTunacb KOppekTnpoBka 06eMOB NOTPEGNEHNS OO ..............

[aeneHne asnatckoro umnopTta: B 2024-2025 rogax B Kntae n gpyrmx crpaHax Asuu

Habnogancs ..............

CHwmxeHne peHTabenbHocTM nepepaboTkn: Poccurckme nepepaboTyunkn CTONKHYNCL C

cuTyaumen, Koraa ..............

1 PbIHOK — BuaMmoe n0Tpe6neHMe: MMnopT + NPpoM3BOACTBO 3a MMHYCOM 3KCnopTa

ALl «LleHTp akoHOMWMKM pbIHKOBY», Mocksa, 2026 .



W PoiHok rPET-Colpbst (TOHH) B PLiHok rPET-Chipbst (MH py6.)

e e
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, s
/ s
/ e
4 /

2021 2022 2023 2024 2025 2021 2022 2023 2024 2025

McTouHumk: 6a3bl TamoXeHHbIX Aeknapaunii, PocctaT, gaHHble nponsBoguTenen
PucyHok 1 — Bugnmoe notpebnexve rPET-Cbipbs

OTrpysoyHble ueHbl Ha rPET-cbipbe B Poccumn ¢ 2021 no 2025 rog nokasanu 3aMmeTHble
konebaHus. B pybnsax cTOMMOCTb KuorpaMmma BbIpoCna C ..............

M LieHbl Ha rPET-cbipbe (pyb./kr) M Lienbl Ha rPET-cbipbe (USD/kr)

2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
NcToYHMK: 6a3bl TaMOXEHHbIX ,qeknapaumﬁ, POCCTaT, AaHHble npomaso,qmeneﬁ
PucyHok 2 — CpeaHue oTrpy304Hble LieHbl Ha IPET-cbipbe

AL, «LleHTp akoHOMWMKM pbiHKOB», MockBa, 2026 T. 8



Tabnuua 1 — NokasaTtenu Buammoro notpedbnexns rPET-Cbipba MO TMNam OTrpy3okK

MokasaTenb CAGR
21-25

®u3nyeckun ooLem

Mpou3BoaCTBO TOHH ** ** * * * *
MMnopT TOHH *% *% *% *% *% *%
JKkenopTt TOHH

MotpeGrenne? | on ---——-

CTOMMOCTHOM 00BLEM

MpoussoacTBO MITH py6. w o *x o " x
MMl‘IOpT MHH py6 *% *% *% *% *% *%
Skcnoprt MIH py0. **

---——-

CpeaHue LeHbI (0Trpy304HbIe)

MpousBoacTBO py06./kr w o *ox wox " ”
|/|M|'|0pT py6 /Kr *% *% *% *% *% %%
akenopTt pyB./Kr

---——-

1.2. CtpyKtypa pblHKa rPET-cbipbsi N0 oTAENbHLIM BUAam

PeiHok rPET B Poccum 3a nepuwon c¢ 2021 no 2025 rog npoaemMoHCTpupoBan
3HAYUTENBHOE ..............

2 Bugumoe notpebneHne: UMNopT + NpPOM3BOACTBO 3@ MUHYCOM 3KCropTa

AL, «LleHTp akoHOMWMKM pbiHKOB», MockBa, 2026 T. 9



B PbiHok rPET-xnonbes B PuiHok rPET-rpaHyn

2021 2022 2023 2024 2025 2021 2022 2023 2024 2025

McTouHumk: 6a3bl TamMoXeHHbIX Aeknapaunii, PocctaT, gaHHble nponsBoguTenem
PucyHok 3 — Bugumoe notpebnexve rPET-xnonebeB n rPET-rpaHyn

CermeHT rPET-BONOKOH Takke AEMOHCTPUPYET BbLICOKYD AMHAMWUKY, YBENUYUBLUUCH C
88,3 Tbic. TOHH B 2021 rogy A0 ..............

B PoiHok rPET-BOMOKH (TOHH)

2021 2022 2023 2024 2025
NcToYHMK: Ba3bl TaMOXEHHbIX ,u,exnapau,mﬁ, POCCTaT, AaHHble npomaso,qmeneﬁ
PucyHok 4 — Bugumoe notpebneHune rPET-BOMOKOH

AL, «LleHTp akoHOMWMKM pbiHKOB», MockBa, 2026 T. 10



Tabnuua 2 — NokasaTenu BUAMMOro notpednenuns rPET-cbipbsa MO cermeHTam

MokasaTenb CAGR
21-25

®du3nyeckun ooLem

rPET-xnonbs TOHH * * * * * *
rPET-rpaHynbl TOHH ** ** ** * * **
rPET-BonokHO TOHH

_____-

CToMMOCTHOM 00LEeM

rPET-xnonbs MITH py6. * * * * * *
rPET-rpaHynbl MIH py0. ** ** ** * * *
rPET-BONOKHO MIH pyo6. *

_____-

CpeaHue LeHbI (0Trpy304HbIe)

rPET-xnonbs py6./kr * * * * * *
rPET-rpaHyrbl py6./kr ** * * * * *
rPET-BONOKHO pyb./kr

_____-

1.3. TMNpousBoacrteo rPET-cbipbs

MpoussoacTeo rPET-cbipbsa B Poccumn 3a 2021-2025 rr. eMOHCTpUpoBaro YBEPEHHbIN U
YCTONYMBBIN ..............

AL, «LleHTp akoHOMWMKM pbiHKOB», MockBa, 2026 T. 11



M [ponssoacTso rPET-CbIpbs (TOHH) W [pounssoacTso rPET-cbipbst (MrH pyb.)
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2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
McTouHnk: PoccTaT, AaHHbIe Nnpov3BoanTenen
Pucynok 5 — [lpousBoactBo rPET-cbipbs (UMcpbl BKAKYAKOT «BTOPUYHBIA  cneg» B
KOMOUHMPOBAHHLIX rpaHyiax)

3a natb neT CTpykTypa pbiHka rPET-cbipbs npeTepnena TpaHcgopmauuio B MOSb3y

ALl «LleHTp akoHOMWMKM pbIHKOB», Mockea, 2026 r. 12



% ot Beca % OT cTOUMOCTHU

M [pon3BOACTBO B /Ivnopt m 3kenopt M [1pou3BOACTBO H /mnopt m 3kenopt

2021 2022 2023 2024 2025 2021 2022 2023 2024 2025

McTouHmK: 6asbl TaMOXXeHHbIX Aeknapaumi, PocctaT, AaHHble Npon3BoanTenen
PucyHok 6 — CtpykTypa mmnopTa, 3KkcriopTa u npoussoacTtsa rPET-cbipbsi, % OT Beca wu
CTOMMOCTU COBOKYMHOrO 06 beMa umnopTa, Npon3BoAcTBa 1 akcrnopTa’

Hanbonee 3ameTHa gons oTe4eCTBEHHOIO BTOPUYHOIO CbipbA B CEIMEHTEe rpaHynaTa, rae
BEC MECTHOIo Npon3BoacTBa yBENTUYUIICA C ..............

3 B Lensax OTPaXKeHUs BCeX KaTeropuii oTrpy3ok NpuUBOAATCA BECOBbIE 0NN OT COBOKYMHbIX 3HAYEeHMI BCex
OTIPYy30K (MMMNOPT+MNPON3BOACTBO+3KCMOPT)

ALl «LleHTp akoHOMWMKM pbIHKOB», Mockea, 2026 r. 13



rPET-xnonbs rPET-rpanynbl

H(lpoussoacteo  MWwmnopT M 3kcnopt mponssoacTeo M mnopt = 3xkenopT

2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
rPET-BONOKHO
M [1pon3BOACTBO B /ImnopT m 3kenopt

2021 2022 2023 2024 2025

McTouHumk: 6asbl TaMoXeHHbIX Aeknapauuii, PocctaT, gaHHble nponssoguTenen
PucyHok 7 — CTpykTypa vmMmnopTta, akcnopta u npoussoacTtea rPET-cbipbs, % OT Beca
COBOKYMNHOro obbema nmnopTa, NpoM3BoACTBA M SKCMOPTa NO CErMeHTam

HanbGonee 3ameTHbIV POCT 4OMM OTEYECTBEHHOIO BTOPUYHOTO Chlpbsi MPOMU30LLIEN MMEHHO
B CETMEHTE ..............

AL «LleHTp 3koHOMWMKKM pbiHKOB», Mocksa, 2026 T. 14



Tabnuua 3 — Nokasatenu nponssoacTea rPET-Cbipbsi NO CErMeHTam

MokasaTenb CAGR
21-25

®dusmnyeckuin ooem

rPET-xnonbs TOHH * * * * * *
rPET-rpaHynb TOHH * * * * * *
rPET-BoNokHO TOHH

_____-

CTouMoCTHOM 00LEeM

rPET-xnonbs MITH py6. * * * * * *
rPET-rpaHynbl MITH py6. * * * * * *
rPET-BonokHO MITH py0. **

_____-

CpeaHue LeHbl (0Trpy304HbIe)

rPET-xnonbs py6./kr * * b ** b **
rPET-rpaHynbl py6./kr * * b ** b **
rPET-BONOKHO py6./kr *

_____-

AL, «LleHTp akoHOMWMKM pbiHKOB», MockBa, 2026 T. 15



1.4. WmnopTt rPET-cbipbA

® mnopt rPET-Coipbst (TOHH) M /vnopT rPET-cbipbs (MAH py6.)

L
-
-
%
4
/
%
/
/
%
,
/

2021 2022 2023 2024 2025 2021 2022 2023 2024 2025

McTouHUK: 6a3bl TAMOXEHHbIX AeKnapaLmi

PucyHok 8 — mnopT rPET-CbIpbs

Takum obpasom, HecMoTpsa Ha rogosble konebaHusa, nvnopt rPET-cbipbst B Poccuio B
LiefIOM COXPaHsn NOMOXUTENBHYIO AUHAMUKY U Obin ..............

ALl «LleHTp akoHOMWMKM pbIHKOB», Mockea, 2026 r. 16



Tabnuua 4 — MNokasaTtenu nmnopta rPET-cbipbs N0 cermeHTam

CAGR

®du3nyeckun oosLem

rPET-xnonbs TOHH * * * ** ** *
rPET-rpaHynbl TOHH ** * * ** ** *
rPET-BonokHO TOHH

_____-

CTouMocTHOM 00beM

*% *% *% *% *% *%

rPET-xnonbs MITH py0.
rPET-rpaHynbl MITH pyb.
rPET-BONOKHO MITH pyb.

_____-
[ Cremewmomyowes

CpeaHue LeHbI (0Trpy304HbIe)

*% *% *% *% *% *%

*% *% *% *% *% *%

*%

rPET-xnonbs pyb./kr
rPET-rpaHynbl pyb./kr
rPET-BoNoOKHO py0./kr

_____-

*% *% *% *% *% *%

WmnopT rPET-cbipbss B Poccuio B 2025 rogy AEMOHCTPUPYET SPKO BbIPaXXEHHYH0
KOHLIEHTPALMIO: ..............

ALl «LleHTp akoHOMWUKM pbIHKOBY, Mocksa, 2026 . 17



B % OT Kon-Ba

Y3BEKUCTAH
TOHKOHT
BENAPYCb
KA3AXCTAH
HUrEPUS
KATAW
KbIPTbI3CTAH
A3EPBAIKAH
BbETHAM
TYPUMA
AITKMP
TAIDKUKNCTAH
TYPKMEHWUCTAH
KOPES (PECMYEBJNKA)
0A3

KEHWSA
APMEHUA

n ctonmocTn nmnopta B 2025 rogy

H B % 0T CTOUMOCTH

Y3BEKUCTAH
BENAPYCb
FOHKOHT
KASAXCTAH
KUTAW
HUIEPUS
KbIPTbI3CTAH
A3EPBAVIKAH
BbETHAM
TYPLMS
AIDKUP
TADKVKACTAH
HUOEPNAHOb
KOPES! (PECTYBJINKA)
TYPKMEHWCTAH
VPAH

0A3

McTouHumK: basbl TaMOXEHHbIX AeKnapauun
PucyHok 9 — CtpykTypa umnopta rPET-Cbipbs No cTpaHaM-npon3eBoauTensMm, B % OT KonudecTtsa

OcobeHHOCTbI0 Y36EeKCKUMX MOCTaBOK ABNAETCH TO, YTO M3 Y3bekuctaHa B OCHOBHOM

BBO3UTCA ..............

ALl «LleHTp akoHOMWMKM pbIHKOB», Mockea, 2026 r.

18



H rPET-xnonbs

FOHKOHI
KASAXCTAH
HUTEPUS
KbIPTbI3CTAH
BENAPYCb
ASEPBAVIKAH
Y3BEKUCTAH
TYPLUS
AKVP

TAIDKUKUCTAH

Apyrve

W rPET-rpaHynbl W rPET-BONOKHO
KATAW Y3BEKMCTAH
BENAPYCb BENAPYCb
KA3AXCTAH BbETHAM
HWOEPNAHObI KUTAW
KOPEA (PECIMYBJIUKA) TYPKMEHUCTAH
BbETHAM KOPESA (PECIYBJIUKA)
POCCUA-MHOWA NPAH

McTouHmk: basbl TaMoXeHHbIX Aeknapaumi
Pucynok 10 — Crtpyktypa umnopTta rPET-Cbipbs No cTpaHam-npoussoautensm, B % OT
konuyectBa B 2025 rogy, No cermMeHTam

ALl «LleHTp akoHOMWMKM pbIHKOB», Mockea, 2026 r. 19



AL «LleHTp akoHOMWMKKM pbiHKOB», Mocksa, 2026 .
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1.5. 3kcnopTt rPET-cbipbsa

Tabnuua 5 — NokasaTtenun akcnopta rPET-cbipbs No cermeHTam

Moka3aTenb CAGR
21-25

®du3nyeckun oobLem

rPET-xnonbs TOHH * ** ** * * *
rPET-rpaHynbl TOHH ** * * = = *
rPET-BonokHO TOHH

_____-

CTOoMMOCTHOM 00HLEeM

rPET-xrnonbs MITH py6. * * * * * *
rPET-rpaHynbl MITH pyo6. * * * ** ** *
rPET-BoNokHO MIH pyb. *

_____-

CpepaHue LeHbl (OTrpy304HbIe)

rPET-xnonbs py6./kr *x * = *x xx xx
rPET-rpaHynbl py6./kr ** i i * ** *
rPET-BONOKHO py0./kr

_____-

OkcnopT poccunckoro rPET-chipbss B 2025 rogy oTnvMyaeTcs KpamHe BbICOKOM
reorpaun4eckon ..............

AL, «LleHTp akoHOMWMKM pbiHKOB», MockBa, 2026 T. 21



BEJTAPYCb

H B % oT Kon-Ba

BENAPYCb

KABAXCTAH KASAXCTAH
KbIPMbI3CTAH KbIPbI3CTAH
Y3BEKVUCTAH APMEHMA
KUTAW Y3BEKUCTAH
APMEHVS KUTAV

He yka3aHo He yKa3aHo

H B % 0T CTOUMOCTH

McTouHmk: basbl TaMOXeHHbIX Aeknapauni
PucyHok 11 — CTpykTypa akcnopta rPET-Cbipbs N0 cTpaHam-nony4datensam, B % OT KonnyecTtsa
n ctoumocTm akcnopTa B 2025 rogy

1.6. [Oonsa rPET-cbipbA Ha pbiHKe NepBUYHOro u BTopnyHoro PET

CornacHo gaHHbim FIRA Pro?%, B 2024 rogy npov3BOACTBO MepBuYHOro® MIT-cbipbs
OOCTUMIO ...

CTpykTypa pbiHKa nepBuyHoro M3T

M [pou3BOLCTBO (TOHH) B /IMnopT (TOHH)

2021 2022 2023 2024 2025
WcTtounnk: WTO, FIRA Pro

PucyHok 12 — CTpykTypa pbiHKa nepsuyHoro MaT

4 MnatHbI goctyn. Cuctema arpervpyeT AaHHble 0 Npou3BoacTee ¢ nnowagok Pocctat u EMUCC
5 OKMA2: (20.16.40.170) MonuatuneHtepedTanat B NepBMYHbLIX hopmMax, NMponssoacteo

ALl «LleHTp akoHOMWMKM pbIHKOB», Mockea, 2026 r. 22



B PoiHok PET v rPET-Cbipbst (TOHH) 8 PbiHoK nepaudHoro PET (ToHH)

o
—"”v ”“““
2021 2022 2023 2024 2025 2021 2022 2023 2024 2025

McTouHnk: WTO, 6a3bl TaMOXEHHbIX AeKnapauui
PucyHok 13 — O6bEM M AUHAMMKaA POCCUNCKOrO pbiHKa NEpPBUYHOrO U nepepabotaHHoro M3T-
cblpbsi U nepBuyHoro PET-cbipbs

Poccuickun pbiHOK 3T-Cbipbsi OEMOHCTPUPYET YBEPEHHbIM Nepexod K 3KOHOMUKE
3aMkHyTOro uukna. B 2021 rogy 4ons BTOPUYHOMO NfiacTvka CocTaBnsana BCEro ..............

% oT Beca

mPET WrPET

2021 2022 2023 2024 2025

McTounnk: WTO, 6a3bl TaMOXEHHbIX AeKnapauui
PucyHok 14 — CTpyKkTypa pOCCUMINCKOrO pbiHKa NepBMYHOro 1 nepepabotaHHoro MN3T-cbipbs n
nepsu4Horo PET-ceipbs, B % OT Beca

ALl «LleHTp akoHOMWMKM pbIHKOB», Mockea, 2026 r. 23



2. KOHKYpeHTHbIN aHanu3
2.1. PenTUHr Kno4YeBbIX UMMOPTHbLIX NponsBoauTenen

MB % or BéCa

McTouHmk: Basbl TaMOXXEHHbIX Aekrapauni
PucyHok 15 — Jlugepbl cpean MNopTHbIX NponssoauTeneit rIPET-Cbipbst HA POCCUNCKOM PbIHKE,
B % OT (puamnyeckoro obbema nvnopta, 2025 r.

AL «LleHTp 3koHOMWMKKM pbiHKOB», Mocksa, 2026 T. 24



Takas paccTaHoBKa cun 0ObSICHAETCA HECKONMbKUMUK hakTopamu. Bo-nepBbix, KpynHble
nocTaBLLMKM 06MagatoT YCTONYMBBLIMY ..............

Tabnuua 6 — MNokasaTenu noctaBok MMNopTHoro rPET-cbipbs No npoussogutensm B 2025 r.

CroumocTHOM
®un3nyeckuin 06 em ob6bem Tun cbipbs

MpounssoauTenn

ToHH Thic. pyG.
(PET-cuipie - | | /| |
*% *k *k *k *k *k *k

*k
*% *k *k *k *k *k *% *%
*% *k *k *k *k *k *k *k
*% *k *k *k *k *k *% *%
*% *k *k *k *k *k *k *k
*% *k *k *k k% k% *% k%
*% *k *k *k k% k% *% k%
*% *k *k *k k% k% *% k%
*% *k *k *k k% *k *% k%
*% *k *k *k *k *k *% k%
*% *k *k *k *k *k *% k%
*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*% *k *k *k *k *k *% k%
*% *k *k *k *k *k *% k%
*% *k *k *k *k *k *% k%

AL, «LleHTp akoHOMWMKM pbiHKOB», MockBa, 2026 T. 25



MmnopT BTOpMYHbIX N3O T-xnonees B Poccuio xapakTepmayeTcsi BbICOKOW KOHLIEHTpaUVen:
NnMOepPOM BbICTYNAET ..............

W B % oT Beca

McTouHmk: Basbl TaMOXXeEHHbIX Aeknapauni
PucyHok 16 — Jlugepbl cpean UMMOPTHLIX NpousBoauTenen rPET-XNONbEB Ha POCCUINCKOM
pbIHKE, B % OT hmnsnyeckoro oobema nmnopta, 2025 r.

ALl «LleHTp akoHOMWMKM pbIHKOB», Mockea, 2026 r. 26



Tabnuua 7 — NokasaTenu NnoctaBok MMNOPTHLIX FIPET-xnonees no npomnssoautenam B 2025 .

®dusnyeckun CTOMMOCTHOM .
Mpoun3sBogutens CtpaHa 06BLeM 06BLeM KnioueBoii npoaasel KnioueBoMi nokynarens

TOHH py6./kr
rPET-xno5 -/ ./ /| |
*k *% *k *% *% *% *% *% *k
*% *% *k *% *% *% *% *% *k
*k *% *k *% *% *% *% *% *k
*% *% *k *% *% *% *% *% *k
k% k% *k *% *% *% *% *% *k
k% *% *k *% *% *% *% *% k%
k% k% *k *% *% *% *% *% k%
k% *% *k *% *% *% *% *% k%
k% k% *k *% *% *% *% *% *k
k% *% *k *% *% *% *% *% k%
*% *% *k *% *% *% *% *% *k
*% *% *k *% *% *% *% *% *k
*k *% *k *% *% *% *% *% *k
*% *% *k *% *% *% *% *% *k
*k *% *k *% *% *% *% *% *k
*% *% *k *% *% *% *% *% *k
k% *% *k *% *% *% *% *% k%
k% *% *k *% *% *% *% *% k%
*k *% *k *% *% *% *% *% *k
k% *% *k *% *% *% *% *% k%

ALl «LleHTp akoHOMUKM pbIHKOBY», Mockea, 2026 r. 27



mB % oT Beca

McTouHmk: Basbl TaMOXXEHHbIX Aekrapauni
PucyHok 17 — Jlngepbl cpean MMNopTHbIX Nponssogutenen rPET-rpaHyn Ha pOCCUMCKOM PbIHKE,
B % OT dm3myeckoro obvema nmnopra, 2025 .

AL, «LleHTp akoHOMWMKM pbiHKOB», MockBa, 2026 T. 28



Tabnuua 8 — NokasaTenu nocTaBok MMMNOPTHLIX TPET-rpaHyn no npounssogntensm B 2025 .

dusnyeckuin oobLem CTtouMoCTHOM 00 beM

7 KntoueBoi nokynatenb
-_- b

*% *% *% *% ** *% *% *% *%
k% *% *% *k *% *k *k *% k%
k% *k *% *k *% *k *k *% *k
k% *% *% *k *% *k *k *% k%
k% *k *% *k *% *k *k *% *k
*% *k *% *k *% *k *k *% *k
k% *k *% *k *% *k *k *% *k
*% *k *% *k *% *k *k *% *k
*k *k *% *k *% *k *k *% *k
*% *% *% *k *% *k *k *% *k
k% *k *% *k *% *k *k *% *k
k% *% *% *k *% *k *k *% k%
k% *k *% *k *% *k *k *% *k

ALl «LleHTp akoHOMUKM pbIHKOBY», Mockea, 2026 r. 29



B % oT Beca

McTouHmk: basbl TaMoXeHHbIX Aeknapauui
PucyHok 18 — Jlngepbl cpean MMMNOPTHBIX npousBogmtenen rPET-BOSIOKHA Ha POCCUICKOM
pbIHKE, B % OT hmnsnyeckoro oobema nmnopta, 2025 r.

ALl «LleHTp akoHOMWMKM pbIHKOB», Mockea, 2026 r. 30



Tabnuua 9 — NokasaTenu NocTaBok MMMNOPTHbIX FIPET-BONOKHA No npomnssogutenam B 2025 .

®duznyeckun 0o6bLem CtonmocTHOM 00bLEM .
KntoueBoi nokynatenb

*% *k *k *k *k *k *% *k *k
*% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *%
k% *k *k *k *k *k *% *k *k
k% *% *k *k *k *k *% *k k%
k% *k *k *k *k *k *% *k k%
k% *% *k *k *k *k *% *k k%
k% *k *k *k *k *k *% *k *k
*% *k *k *k *k *k *% *k *k
*% *k *k *k *k *k *% *k *k
*% *k *k *k *k *k *% *k *k
*k *k *k *k *k *k *% *k *k
*% *% *k *k *k *k *% *k *k
k% *k *k *k *k *k *% *k k%
k% *% *k *k *k *k *% *k k%
k% *k *k *k *k *k *% *k k%
k% *% *k *k *k *k *% *k k%
k% *k *k *k *k *k *% *k k%
*% *k *k *k *k *k *% *k *k

ALl «LleHTp akoHOMUKM pbIHKOBY», Mockea, 2026 r. 31



2. KnoueBble npoaaBubl-umnoprtepbl rPET-Ccbipba

N

Cpeawn npogasLoB-UMNopTepoB BBO3MMOro B Poccuto rPET-cbipbst HabnogaeTcsa yeTkas
nepapxus, rae OCHOBHOM ..............

mB % oT Beca

McTouHmk: basbl TaMoXeHHbIX Aeknapaumi
PucyHok 19 — Jlngepbl cpean nmnopTtepoB (nokynateneun) rPET-cbipbs, B % OT KonuyecTtBa
mmnopTa, 2025.

AL, «LleHTp akoHOMWMKM pbiHKOB», MockBa, 2026 T. 32



Tabnuua 10 — NokasaTenu nuaepoB Cpean pocCUckMx npoaaBuoB rPET-chipbs B 2025 .

dusmnyeckun .
. 6 TOUMOCTHOI 06BEM
Umnoptep MocTaBnaembin 6peHA 0bbeM

L L
PETcopre | |

*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*k *k *k *k *k *% *% *%
*k *k *k *k *k *% *% k%
*k *k *k *k *k *% *% *%
*k *k *k *k *k *% *% k%
*% *k *k *k k% *% *% k%
*k *k *k *k *% *%k *%k *%
*% *k *k *k k% *% *% k%
*k *k *k *k *% *%k *%k *%
*k *k *k *k *k *% *% k%
*k *k *k *k *k *% *% k%
*k *k *k *k *k *% *% k%
*k *k *k *k *k *% *% k%
*% *k *k *k k% *% *% k%
*k *k *k *k *% *%k *%k *%
*k *k *k *k k% *% *% k%
*k *k *k *k *k *% *% k%
*k *k *k *k *k *% *% *%

AL, «LleHTp akoHOMWMKM pbiHKOB», MockBa, 2026 T. 33



2.

w

KnroueBble poccunckue npoussogutenu rPET-coipbs

Poccunckun peiHok rPET B 2025 rogy OEMOHCTPUPYET 3aMETHYH0 KOHLIEHTPaLM0 BOKPYr
HECKOMNbKUX KPYMHbIX M TEXHONMOrM4yeckn NpoaBUMHYTbIX Urpokos. Ton-5 npoussogutenen —

B % oT Beca

McTouHmk: basbl TaMoXeHHbIX Aeknapauui
PucyHok 20 — Jlngepbl cpeau nmnopTtepoB (nokynatenen) rPET-cbipbs, B % OT KonuyecTtBa
umnopTta, 2025.

ALl «LleHTp akoHOMWUKM pbIHKOBY, Mocksa, 2026 . 34



Tabnuua 11 — MNokasaTtenun nuaepoB cpeam poccuinckux npounssoautenen rPET-cbipbsa B 2025 T.

*%

®dusnyeckuin 06eM, TOHH

rPET- rPET- rPET- rPET- fons ot
XNOMbS | rpaHynbl | BOMOKHO chipbe | MPOM3BOACTEA
rPET-cbipbs®

*% *k
*% *% *% *% *% *% *%
*% *% *% *k k% k% *%
*% *% *% *% *% *% *%
*% *% *% *k k% k% *%
*% *% *% *k k% *k *%
*% *% *% *k k% k% *%
*% *% *% *k *k *k *k
*% *% *% *k *k *k *%k
*% *% *% *k *k *k *k
*% *% *% *k *k *k *%k
*% *% *% *k *k *k *k
*% *% *% *k *k *k *%k
*% *% *% *k *k *k *k
*% *% *% *k *k *k *%k

®duHaHCcOoBas OWHaAMWKa BbIMSAWT HEOAHOPOAHO: OTAenbHble KoMnauuu (3KonaT,
BocTokxnmsonokHo, BTop-Kom) nokasanu CUrbHbIN POCT BbIPYYKM 33 ..............

6 OueHuBaeTcs yaenbHblli Bec B 0bwem o6beme nponssoacTea rPET-chipbst B 2025 T.

ALl «LleHTp akoHOMWMKM pbIHKOB», Mockea, 2026 r. 35



AL «LleHTp akoHOMWMKKM pbiHKOB», Mocksa, 2026 .
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Tabnuua 12 — OnucaHne npoduns Nngepos cpeam poccunckmx nponssoguntenen rPET-cbipbs

m Onucanue npochuns npegnpuaTma OnucaHune NpoayKTOBOW KOP3UHDI

*% *% *%
*% *% *%
*% *% *%
*% *% *%
*% *% *%
*% *% *%
*% *% *%
*% *% *%
*% *% *%
*% *% *%
*% *% *%
*% *% *%
*% *% *%
*% *% *%
*% *% *%

ALl «LleHTp akoHOMUKM pbIHKOBY», Mockea, 2026 r. 37



Tabnuua 13 — OnucaHne MOLLHOCTEN NMAEPOB Cpean poccunckux npomssogutenen rPET-coipbs 1 Buga gesitenoHoct no OKB3[ 2

B aCCOPTUMEHTE
*k *k *k *k

*% *% *% *%
*% *% *% *%
*% *% *% *%
*% *% *% *%
*% *% *% *%
*% *% *% *%
*% *% *% *%
*% *% *% *%
*% *% *% *%
*% *% *% *%
*% *% *% *%
*% *% *% *%
*% *% *% *%
*% *% *% *%

ALl «LleHTp akoHOMUKM pbIHKOBY», Mockea, 2026 r. 38



Tabnuua 14 — duHaHcoBble NOKa3aTenu NMgepoB cpean poccuicknx npounssogntenen rPET-coipbs

*k *% *% *%

BbIpyuka, Thic. p

*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%

ALl «LleHTp akoHOMUKM pbIHKOBY», Mockea, 2026 r. 39



3. lMoTtpedbuTenbcKkuun aHanus
3.1. BanaHc cnpoca v npeanoxeHus

BanaHc cnpoca u npeanoXeHusi oLeHNBaeT OTHOWEHNE u3nyeckux o6bLEMOB cnpoca
MO OTHOLUEHUIO K (hN3NYECKOMY OOBEMY PbIHKA U ..............

=== BaiaHc cnpoca v NpeanoxeHuns

2021 2022 2023 2024 2025

McTouHumk: 6asbl TaMoXXeHHbIX Aeknapaumi, PocctaT, AaHHble npoussoanTenen
PucyHok 21 — BanaHc cnpoca u npeanoxeHust Ha rPET-cbipbs, B % OT Beca’

3.2. WNmMnopT03aBUCUMOCTb Ha pbIHKEe

7 BanaHc cnpoca M npeasiokeHus oueHuBancsa no copmyne: Cnpoc, ToHH / [pegnoXxeHue, TOHH.
MeToavka oueHkM NpeanoxeHus onvcaHa B pasgene «BeegeHve»
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MMnopTo3aBUCMMOCTb POCCUNCKOro pbiHka rPET-cbipbsi npeTeprnena 3aMeTHble U3MEHEHUS B
nepuog ¢ 2021 no 2025 rog. B 2021 rogy pona mmnopta B obuwem obbeme notpebneHus
cocTaBnana ..............

— MMI'IOpTOSaBVICVIMOCTb

2021 2022 2023 2024 2025

McTouHmK: 6asbl TaMoXXeHHbIX Aeknapaumii, PocctaT, AaHHble nponsBoanTenen
PucyHok 22 — IMnopTo3aBUCUMOCTb Ha pbiHKke rPET-cbipbs, B % OT Beca®

8 QuennBanacb no cgpopmyne: Umnopt, ToHH / (Npon3BOACTBO, TOHH + IMNOPT, TOHH).
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3.3. CermeHTMpOBaHue NOTpedbUTENen U KnroyeBbie NoTpedutenu

Tak kak gaHHble 0 3akynkax rPET-cbipbsi B OTKpbITOM gocTyne He nybnukytoTcsa (Ha ST
N Ha canTax KpYMnHbIX KOMNaHUN He OblNIo OOHAPY>KEHO HW O4HOW COOTBETCTBYHOLLEN TEHOEPHOM
3aKyrnku), AaHHbIE O KOHKPETHbIX NMOKynaTensax npoaykumm Obinm ..............

mB % oT Beca

MockoBckast 06nactb

r. CaHkT-lMeTepbypr

r. Mocksa

YensabuHckas obnactb
/BaHoBCKas obnacTb
Bnaaummpckas obnactb
Ceepanosckas 06nacTb
Pecny6nuka Komu
NeHnHrpaackas obnactb
Hwxeropoackas obnacTtb
Tynbckas obnactb
[Mepmckuit kpait
Kanyxckas obnactb
HoBocunbupckas obnactb
PsasaHckas obnactb
Tambosckas obnactb
Capartosckas obnactb
Antanckui kpai
Kemeposckas obnactb
Bonrorpaackas obnactb
CmoneHckas obnactb
Kapauaeso-Yepkecckas Pecnybnuka
Pecnybruka TatapctaH

MNCTOYHMK: TaMOXXEHHbIe aeknapauumm
PucyHok 23 — PervoHbl-nngepbl no o6bemam 3akynok umnoptHoro rPET-ceipes B 2025 1., B %
OT Beca
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CermeHTbl NoTpebnenus rPET-cbipbs B POCCUM SPKO BbIpaXEHbI:

B % oT Beca

VICTOUYHMK: TaMOXEHHbIE AeKknapaumm
PucyHok 24 — KntoyeBble cerMmeHTbl Cpeaun 3aka3vnkoB umnopTHoro rPET-cbipbs, B % OT Beca

B 2025 rogy notpebneHne wumnoptHoro rPET-cbipps B Poccum oTnnyaetca BbICOKOM
KOHUeHTpauven. [1a KpynHenwmnx nokynaTens — ..............
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mB % ot Beca

MICTOYHMK: TaMOXeHHbIE AeKknapauumn

PucyHok 25 — KntoyeBble 3aka3qmku nmnoptHoro rPET-cbipbs, B % OT Beca
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Tabnuua 15 — KpynHenwmne nokynatenn uMnopTtHoro rPET-ceipbs B 2025 1. 1 nx NOCTaBLUMKK

Mokynatenb obLem y OKB3[ 2 nokynatens Tun cbipba

*% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *% *%
*k *k % % *k % *k *k *k *k *k
*k *k ok ok *k ok *k *k *k *k *k
*k *k % % *k % %k *k *k *k *k
*k *k ok ok *k ok *k *k *k *k *k
*k *k % % *k % *k *k *k *k *k
*k *k *k *k *k *k *k *k *k *k *k
*% *% *% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *% K%
*% *% *% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *% Kk
*k *k *k *% *k *% *k *k *k *k *k
*k *k *% % *k % *k *k *k *k *k
*k *k *k *k *k *k *k *k *k *k *k
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Tabnuua 16 — KpynHenwmne nokynatenn uMnopTHbIX rPET-xnonbeB B 2025 r. 1 X NOCTaBLLMKK

Mokynatenb

*% *% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *%
*k *k *k *k *k *k *k *k *k *k
*k ok *k *k *k *k *k *k *k *k
*k *k *k *k *k *k *k %k *k *k
*k ok *k *k *k *k *k *k *k *k
*k *k *k *k *k *k *k *k *k *k
*k ok *k *k *k *k *k *k *k *k
*% *% *% *% *% *% *% *% *% *%
*% K% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *%
*% Kk *% *% *% *% *% *% *% *%
*k *% *k *k *k *k *k *k *k *k
*k % *k *k *k *k *k *k *k *k
*k % *k *k *k *k *k *k *k *k

ALl «LleHTp akoHOMUKM pbIHKOBY», Mockea, 2026 r. 47



Tabnuua 17 — KpynHenwmne nokynatenu uMnopTHbiX IPET-rpaHyn B 2025 1. n nx noctaBLunkn

Mokynatenb

*% *% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *%
*k *k *k *k *k *k *k *k *k *k
*k ok *k *k *k *k *k *k *k *k
*k *k *k *k *k *k *k %k *k *k
*k ok *k *k *k *k *k *k *k *k
*k *k *k *k *k *k *k *k *k *k
*k ok *k *k *k *k *k *k *k *k
*% *% *% *% *% *% *% *% *% *%
*% K% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *%
*% Kk *% *% *% *% *% *% *% *%
*k *% *k *k *k *k *k *k *k *k
*k % *k *k *k *k *k *k *k *k
*k % *k *k *k *k *k *k *k *k
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Tabnuua 18 — KpynHenwmne nokynatenn uMnopTHbiX rPET-BonokoH B 2025 1. 1 nx nocTaBLUKN

Mokynatenb

*% *% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *%
*k *k *k *k *k *k *k *k *k *k
*k ok *k *k *k *k *k *k *k *k
*k *k *k *k *k *k *k %k *k *k
*k ok *k *k *k *k *k *k *k *k
*k *k *k *k *k *k *k *k *k *k
*k ok *k *k *k *k *k *k *k *k
*% *% *% *% *% *% *% *% *% *%
*% K% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *% *% *%
*% Kk *% *% *% *% *% *% *% *%
*k *% *k *k *k *k *k *k *k *k
*k % *k *k *k *k *k *k *k *k
*k % *k *k *k *k *k *k *k *k
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3.4. MoHuTOpUHr LeH Ha rPET-cbipbe No BUAaM U Npou3BoaUTENAM

LleHbl MMNOPTHBIX NOCTaBOK Ha rPET-xNonbs CyLWeCTBEHHO pa3nn4atTcsi B 3aBUCUMOCTH
oT OpeHagau ..............

rPET-xnonbs
)
-
_—e---0-—-—-e -~ -7 _e
———.’ \
( 4 « 7
[ )
rPET-rpanynbl
A
/ \
/ \
/ \
/ \ »
/ \ ,’
/ \ p;
/ \ /
/ \ ,0
B -0 --9 \ P
& --o- T~ e- °- .
—~‘
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rPET-BonokHo

VICTOYHMK: TamMOXeHHbIe Aeknapaumm
PucyHok 26 — LleHbl MMNopTHbIX NOCTaBoK Ha rPET-cbipba B 2025 r., py6./kr

LleHbl oTeyecTBeHHbIX nocTtaBok rPET-xnonbes B 2025 r. cyLeCcTBEHHO pa3nuyatTcs B
3aBVCUMOCTU OT ..............

Tabnuua 19 — LleHbl oTe4yecTBEHHbIX NOcTaBok rPET- xnonkes B 2025 .

Mpov3BoauTens CermeHt Tun npoAyKumK OTrpy30UHEle
i - St LieHbl, pyo./kr
*% *% k% *%

*% *% *% *%
*% *% k% *%
*% *% *% *%
*% *% *k *%
*% *% *% *%
*% *% *% *%
*% *% *k *%
*% *% *% *%
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CpenOHue OTrpy304Hble LieHbl Ha MOCTaBKW OTevyecTBeHHbIX rPET-rpaHyn oTpaxatoT
npeMuanbHOe No3VLUNOHUPOBaHNE BEAYLUMX ..............

Tabnuua 20 — LleHbl oTe4yecTBEHHbIX NOCTaBok rPET- rpaHyn B 2025 .

MpoussoauTens CermeHt Tun npoayKummu OtrpysouHble
i PoAY LieHbI, pyo./kr

*% *% *% *%
*% *% *% *%
*% *% *% *k
*% *% *% *%
*% *% *% *k

B cermeHTe rPET-BONOKOH CpefiHMe OTrpy304HbIE LiEeHbl Ha NOCTaBKU TaKkKe pasnuyarTcs
B 3aBUCUMOCTU OT .......eveneee

Tabnuua 21 — LleHbl oTevecTBeHHbIX NocTaBok rPET- BonokoH B 2025 .

MpoussoguTens CermeHt Tun npoayKummu OtrpysouHble
i . POV LieHbl, py6./kr
*% *% *%k *%k

*% *% *% *k
*% *% *% *%
*% *% *% *%

ALl «LleHTp akoHOMWMKM pbIHKOB», Mockea, 2026 r. 52



4. MporHo3 un pekoMmeHaauumn

4.1. TporHo3 naMmeHeHUA NoTeHumana pbiHKka Ha 6nuxaunwue 5 net

Ha ocHoBe aHanm3a akTu4ecknx aHHbIX 0 PU3MYEeCKOM M CTOMMOCTHOM 0GbeMax pbiHka rPET-
Cbipbsi B Poccuu, a Takke C y4eTOM ..............
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M [1porHo3 pbiHka rPET-Cbipbs (TOHH) M [porHo3 pbiHka rPET-Cbipbs (MiH py6.)

/”,
f”‘v t””” I
2025 2026 2027 2028 2029 2030 2025 2026 2027 2028 2029 2030

PacyeTbl: LIeHTp SKOHOMUKM PbIHKOB
PucyHok 27 — lNporHo3 o6bema 1 guHamMukn pbiHka rPET-Cbipbs, B LUTYKax U TbiC. py6.

B CpepHuie LeHbl (0Trpy3ouHble) (py6./kr)

2025 2026 2027 2028 2029 2030

PacueTtbl: LleHTp 9KOHOMMUKUN PbIHKOB
PucyHok 28 — MporHo3 cpeaHeB3BeLlEeHHbIX OTrPY304HbIX LieH Ha rPET-cbipbe

BeicTpee Bcero byaet yBennuusatbes notpebnenve rPET-xnonbes u rPET-BOMOKOH: Ha
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Tabnuua 22 — NMporHo3 poiHKka rPET-Cbipbst

CAGR

| MotpeGnewne | | |

dusmnyeckun
TOHH
00bEM

rPET-xnonbs TOHH
rPET-rpaHynbl  TOHH
rPET-BOMNOKHO TOHH

CroumocTHoM ——
00beM Py

rPET-xnonbs MITH pyb.
rPET-rpanynbl MITH pyb.
rPET-BomnokHo MITH pyb.

155 N A
rPET-xnonbs py6 JKr

rPET-rpaHynbl pyb./kr
rPET-BONOKHO pyb./kr

*% *% *k *k *k *k *%

*% *% *k *k k% *k k%

*% *% *k *k *k *k *%

*% *% *k *k *k *k k%
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4.2. ®aKTtopbl pocTa Ha pblIHKEe

Poccuinckuin pelHOK BTopuyHoro M3 T-ceipba (FPET-xnonks, rpanynbl 1 BONOKHO) B 2021—
2025 rogax npogeMOoHCTpMpoBar B3pbIBHOW POCT, YBENNYMB BUOUMOE NOTPEDEHNE C ..............

4.3. ®aKTopbl PUCKOB Ha pbIHKe

HecMOTps Ha NO3UTMBHYIO ANHAMUKY, PbIHOK COXPaHAET 3aMeTHYH ya3BuMocCTb. B 2024—
2025 rogax OCHOBHOWM Yrpo3ou CTasno ..............

ALl «LleHTp akoHOMWMKM pbIHKOBY», Mocksa, 2026 . 56



4.4. BbiBOAbI U peKoOMeHAauumn

Poccuinckuin  poliHOK BTOpuYHOro [OT-chipbss 3a 2021-2025 rogbl npowen nyTb
BreYvaTnsaoLwen TpaHcopmMaunm U ctan OgHUM U3 ..............
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ALl «LleHTp SKOHOMWKN PbIHKOB»

2026 r., MockBa

https://research-center.ru

vV LEHTP
S SKOHOMMKM
/I

y
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