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BBeneHue

B HacToswem nccnegosaHmm paccmaTpmnBaeTCA PbIHOK ANANIM3HbIX KaTeTepOoB.

[unannsHbin kKateTtep — 3TO cneuumanbHas TONCTOCTEHHas rmbkast Tpybka (0OblMHO ©3
nonuypeTaHa Unn CUNNKOHa) ¢ ABYMSI NPOCBETaMM, KOTOPYO BBOAAT B KPYMHYIO LIeHTpanbHYyo
BEHY (YaLle BCEro BHYTPEHHIOKW SPEMHYH0, MOAKIMIOUYNYHYIO UM GeapeHHy0) 1 NpoaBuratoT 4o
BEPXHEN NONnon BeHbl. Yepe3 Hero BbIMNOMHAKT 3abop KpoBM ANSA remoanannsa, €€ OYUCTKY B
annapare «WUCKYyCCTBEHHasi NMouvka» M BO3BpaT 0OpaTHO B KPOBOTOK CO ckopocTbio 300-500
MIN/MUH. [lnanusHble kaTeTepbl UCMOMb3YIT NPY OCTPOM NOYEYHOWM HEQOCTAaTOYHOCTHU, KOr4a HeT
MOCTOSIHHOrO COCYAMCTOro OO0CTyna, a TakkKe Kak BPEMEHHbI WM pe3epBHbIN BapuaHT Ao
PopMUPOBaAHUA apTEPUOBEHO3HOM PUCTYIbI.

Pa3HOBMAHOCTM AManu3HbiX KaTeTepoB pasnMyalTcs MO CPOKYy MWCMONb3oBaHUA U
KOHCTPYKUMW. BpemeHHble (HenaToHOBbIE) KaTeTepbl NMPUMEHSIIOT OT HECKOINbKMX AHEN 0o 2-3
Hedenb, OHW MpoLle B YCTaHOBKe, HO Gonee noaBepkeHbl MHMeKunsM. [Ons onutensHoro
Mcrnonb3oBaHUs (Mecsibl U rofbl) NpeaHasHadYeHbl TYHHENMPOBaHHbIE KaTeTepbl C NMOAKOXHbLIM
TYHHENeM M aHTUMHMEKLUMOHHON MaHXeTol. Takke pasnuyalTcs MoAenu no KoHdurypauum
NnpocBeTOB (CTyneH4aTble, cnupanbHble), MO MeCTy YCTaHOBKM M Cheunanu3vpoBaHHble
BapWaHTbl AN CIOXHbIX CNy4YaeB, AeTel UN BbICOKOMOTOKOro Avanunsa.

OCHOBHBIM MCTOYHMKOM MHGOPMaUMM O PblHKE OMann3HbiX KaTeTEpoB SABNSAaCh
TaMOXXeHHas cTaTUcTuka (6asbl TaMOXEHHbIX AeKknapauuin), kotopas cobupanacb no kogy TH
B3[: 9018 390000, a Takke No NOMCKOBbLIM CITOBaM 1 apTUKyIiaMm, XapakTepuayLwmm npegmeT
nccnegoBaHNs U Mapkn Npon3BoANTENEN (aanee Takke — perneBaHTHbIE NOMCKOBbIE CrOBa).

Ons aHanusa noTtpebneHust uchnonb3oBanacb 6a3a NOTOB, pasMeLLEeHHbIX
rocygapCTBEHHbIMM U MyHUUMNanbHbIMK  3aka3dvkamu  (44-O3, Manble  3akynku),
rocyapCTBEHHbIMU KOMMAHUAMUN N BIOIKETHLIMU OpraHudauuamm (223- @3, manbie 3akynku,
npsiMble 3aKymnKu1), a TakKe KPYNHbIMA KOMMEPYECKUMUN KOMNAHUSMU (KOMMEpPYECKMe 3aKyrnku) B
CeTM MHTEpPHEeT Ha 3MeKTPOHHbIX ToproBsbix nnowagkax, B EVMC (zakupki.gov.ru) n Ha cantax
3aKas34yMKoB B pasgenax « TeHaepbly, a Takke peneBaHTHbIM NonckoBbIM cnoeamM 13 MIC Seldon
1.7.
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1. PbIHOK ANarsfim3HbIX KaTeTepoB
1.1. OO6wun o6bLemM M AMHAMMKA PbIHKa KaTeTepoB

CornacHo Haweu oueHke, 6asmpytoencsa Ha nokasaTensx MMnopTa 1 aKCnopTa, a Takke
craTucTuku oTrpysok Pocctat (EMUCC) u 3akynok B 2025 rogy o6bem pbiHkal Bcex KateTepos
COCTaBWUIT ** MITH LUTYK, YTO B AEHEXHOM BblpaXkeHnn Gbino aKkBMBANEHTHO ** mnpg pybnen.

Bcero 3a nepuog ¢ 2021 no 2025 rogbl 06beM pbiHKa KaTeTepoB yBENUYUICA B ** pa3 B
KONMNYECTBEHHOM BbIP@XEHUN U B ** pasa B CTOMMOCTHOM BblpakeHun. 1o Hawmm oueHkam,
cpegHerogoBas avHamuka (CARG 2021-2025) coctasuna **% B HaTypanbHOM BbIPaXKeHUU u **
% B CTOUMOCTHOM BbIpaXeHUN.

Haunbonblwasa agvHaMmuka pbiHKa KaTeTepoB B HaTypasribHOM BblpaXeHun Habnoganach B
nepvog nNaHAemMuu, Toraa Kak CHmxkeHme obbemoB 6bino 3admkcmpoBaHo B 2023 rogy nocne
YCUNEHNs1 CaHKUMOHHOMO AasrieHnsa Ha Poccuio. OrpaHnmyeHns KOCBEHHO 3aTPOHYNN U PbIHOK
MEOVLMHCKUX W3OENUA: BO3HUKIIM CIIOXHOCTM C MEeXAyHapoOHbIMM pacyeTamu, a Takke
npousoLusia nepecTporika NOrMCTUYECKUX LEeNOYeK MOCTaBOK, YTO BPEMEHHO MOBMAMANO Ha
OOCTYNHOCTb MMMOPTHOW NPOAYKLUNN.

B PbIHOK KaTeTepOB (MITH LUT.) B PoiHoK kaTeTepoBs (MH pyb.)

2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
McTouHnk: WTO, 6a3bl TaMOXEHHbIX AeKnapauui

PucyHok 1 — O6bEM 1M gUHaAMUKa POCCUIMCKOro KaTeTepoB, B MITH LUTYK U MIH pybnen

PbiHok kaTteTepoB B Poccum cermeHTMpoBaH MO Tuny NpoAyKuMu (AuvanusHble,
nepudgepunyeckne, BEHO3Hble, KOPOHapHble, MOAKIMYNYHbIE U ApYyrMe Buabl KaTeTepos), Mo
KOHEYHOMY nosnb3oBaTento (O0onbHULUbI, YYpEeXOAeHUs ANUTENbHOro yxoda M npoudne) u no
reorpacdoum NOCTaBOK (BKMOYaa MMNOPT). B HaTypanbHOM BbIpaXXeHUU NUONPYHOLLYHO NO3ULMIO
3aHMMaloT nepudepnyeckme KateTepbl, 40NA KOTOPbLIX COCTaBMSET OKOMNO **% oT obLiero yicna
nsgenvin. bnarogapsa OTHOCUTENBHO HU3KOW LieHE, B CTOUMOCTHOM BbIP@XXEHWUU 3TOT CErMeHT
yCTynaeT Nulb KaTeTepam ANns LeHTpanbHbIX BEH, 3aHMMast **% oT obLien CTOMMOCTU pbIHKa.
BTopbiMn 1 TpeTbMmn no obbemy ABAAOTCA Nepudepnyeckme U yporornvyeckne Katertepsbl
COOTBETCTBEHHO.

! OuenunBaetcs no dopmyrne: Mpon3BoaCTBO + IKCMOPT +UMMOPT

ALl «LleHTp akoHOMWMKM pbIHKOB», Mockea, 2026 r. 5



H B % oT Kon-Ba

H B % 0T CTOUMOCTH

nepudepuyeckmii ANS LeHTpanbHbIX BEH
aCNMPaLMOHHbIN nepudepuieckuii
ypOomnoruyeckui KOpPOHapHbI

A9 LeHTparnbHbIX BEH YPOrorM4ecKui
KOPOHapHblit NS auanuaa
BHYTPUCOCYAMUCTbIN aCnMPaLMOHHbIi
HehpOCTOMNYECKMI aHrmorpagnyeckmi
Ana ouanusa BHYTPUCOCYAUCTBIN
aHruorpaguyeckui HedpoCTOMUYECKUNA
apyrue apyrue

McTouHnk: WTO, 6a3bl TaMOXEHHbIX AeKnapauun
PucyHok 2 — CTpyKTypa pOCCUIMCKOrO pblHKa KaTeTepoB Mo Tunam npogykTta, B % OT obuiero
KonunyecTtsa M CTOMMOCTU KaTeTepoBs

CpepgHvie oTrpysoyHble LeHbl? Ha kaTeTepbl ¢ 2021 no 2025 rogbl BbIPOCnN C ** oo **
pybns 3a WTyKy, NoKa3biBas cpegHerogoBon pocT **%. B gonnapax ueHbl yBeNMYnnuch ¢ ** oo
** USD, uto cooTtBeTCcTBYeT **% B roa. PocT oTpaxaeT BNuAHME WHMMAUUM U KYPCOBOW
nepeoLeHKn, Npu 3TOM PbIHOK 4EMOHCTPUpPYeT CTabunbHOe NOBbILWEHNE CTOMMOCTU MPOAYKLMN.

M Llenbl Ha kaTeTepsl (py6./WT.) W LleHbl Ha kaTeTtepsl (USD/w.)
N
2021 2022 2023 2024 2025 2021 2022 2023 2024 2025

McTounnk: WTO, 6a3bl TaMOXEHHbIX AeKnapauui
PucyHok 3 — CpeaHue LeHbl Ha kaTeTepsbl, B pybnsx n B gonnapax CLUA 3a wTyky

2 3pecb M ganee NpUBOASTCA OTIPY304YHble LieHbl — LieHbl NpoM3BoAnUTENen U nmnopTta (akcnopta) 6e3
HaLUEHOK MOCTaBLUMKOB. PO3HWMYHbIE LieHbl MOryT OTNMYaTbCA OT OTrPy304HbIX NpumepHo Ha 40% B
OonbLUY0 CTOPOHY

ALl «LleHTp akoHOMWMKM pbIHKOB», Mockea, 2026 r. 6



1.2. O6wum o6bLEeM U AUHAMMKA PbIHKAa ANaNM3HbIX KaTeTepoB

OGbeM pbiHka AnanuaHbix kateTepos® B Poccum BbIpoc — ¢ ** Thic. WITYK B 2021 rogy Ao
** Tpic. WTYK B 2025-m. CpegHerogoBov Temn pocTta coctaBun ** %. CToMMOCTHON 06HEM pbiHKa
yBenuumMBarcs ropasgo mearneHHee — ¢ ** mnH pybnen B 2021 rogy oo ** mnH pyénen B 2025,
CO cpefgHerogoBbIM MpUPOCTOM **%. [Nocne nuka B 2023 rogy (** mnH pybnen) nokasatenu
cTtabunusmpoBanuck: ** MnH B 2024-m n ** mnH B 2025 roay.

B4
2021 2022 2023 2024 2025 2021 2022 2023 2024 2025

McTouHnk: WTO, 6a3bl TaMOXEHHbIX AeKnapauui
PucyHok 4 — O6bEM 1 AHaMmMKa pOCCUNCKOrO PbIHKa ANANU3HbIX KAaTeTepoB, B ThiC. LWTYK U MIIH
pybnen

CpefgHue OTrpy3oyHble LeHbl Ha AnanuaHble katetepbl B Poccum B 2021-2025 rogax
nokasanu Bblpa)keHHble konebaHus. B pybrisaxX NOCNE MUKA B ........ovvvvnvnvninieneannnnns

2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
McTounnk: WTO, 6a3bl TaMOXEHHbIX AeKnapauui
PucyHok 5 — CpefHue OoTrpy3oyHble LieHbl HA AnanusHble KaTeTepbl, B pybnax u B gonnapax
CLUA 3a wtyky

3 PbIHOK — BUANMOE n0Tpe6neHMe (I'Ipl/l OTCYTCTBUK npousBoacTea: MMNOpPT 3a MUHYCOM 3KCI'IOpTa)

AL «LleHTp 3koHOMWMKKM pbiHKOB», Mocksa, 2026 T. 7



1.3. CtpyKTypa nmnopTta AgmanumsHbiX KaTeTepoB

[vannsHble kateTepbl B Poccun He NponsBoaaTCs M NOMHOCTLIO MOCTABNSOTCS 3a CYET
MMopTa U3  pasnuuyHblX CcTpaH. [lpyu  3TOM  9KCMOPT  AaHHbIX  U34enuii  KpanHe

% OT Kon-Ba % OT CTOUMOCTHU

B /mnopt W Jkcnopt B /AmnopT W Skcnopt

2021 2022 2023 2024 2025 2021 2022 2023 2024 2025

McTouHnk: WTO, 6a3bl TaMOXEHHbIX AeKrnapauui
PucyHok 6 — CTpyKTypa nmnopTa 1 3KcropTa Auarnu3HblX KaTteTepos, B % OT KOn-Ba U CTOMMOCTH
COBOKYMHOro obbema nmnopTa n aKkcnopTta

MoTpebneHne Ananu3HbiX KaTteTepoB BbIpOCNO C **  Thic. wTyk B 2021 rogy Ao

Tabnuua 1 — MNokasatenu PbIHKa Onanun3HbIX KaTeTepoB

CAGR
Moka3atenb (2021-
2025

®dusmnyeckum o0obLem

*% *% *% *% *%

Wmnopt wuIT. “*%
**0/

Kenopt

_-__-_-

CTommocTHOM 06bemM

*k *% *% *% *% **O/

Wmnopt TbiC. pyo.
Okenopt ThiC. py0. “*%

-——-_-

CpegfHue LeHbl (OTrpy304HbIe)

*k *% *% *% *% **0,
%

Wmnopt py6./wT.

[ee]

AL, «LleHTp akoHOMWMKM pbiHKOB», MockBa, 2026 T.



CAGR
Moka3atenb (2021-
2025

dkenopTt py6./wT.

-——-_-

CTpyKTypa pOCCMIACKOro pblHKa AManm3HbIX KaTeTepoB NO CTpaHaM-NPON3BOANTENSAM B
2025 rogy NoKasbiBAET SINAEPCTBO weuumumsmsmsmrmsesssssssssses

B % OT Kon-Ba H B % 0T CTOUMOCTH

rEPMAHNA CLIA
NROnA FEPMAHNA
CLLA OPAHLINA
NMONbLA NONbLUA
OPAHLINA MHONA
N3PAUNb N3PAUNb

McTouHumK: basbl TaMOXEHHbIX AeKnapauun
PucyHok 7 — CTpykTypa pOCCUMACKOrO pblHKA AWanu3HblX KaTeTepoB MO CTpaHam-
npoussBoauTensam, B % OT KONM4ecTBa n CTOMMOCTH pbiHka B 2025 roagy

3a nocnegHue rogpl CTPYKTYypa MMMNopTa AnanuaHbiX KaTeTEPOB CyLLECTBEHHO
namMmeHunacb. Hanbonee 3aMeTHLIN POCT MOKA3aNa [E€PMAHNSA — C ecvesemmsummemsmmsmsenens

ALl «LleHTp akoHOMWMKM pbIHKOB», Mockea, 2026 r. 9



% ot kon-Ba nMmnopTa

m2021-2022 m2025

rEPMAHWA MHONA CLWA MOJbLA OPAHLINA N3PAUNb

McTouHmk: Basbl TaMOXXeEHHbIX Aeknapauni
PucyHok 8 — CTpykTypa pOCCUMIUCKOrO pblHKa AManu3HblX KaTeTepoB MO CTpaHaMm-
npomnsBoanTensam, B % OT konmyecTBa pbiHka B 2025 n B 2021-2022 rogax

B TekyLiem nepuoae UMnopT AnanusHbix katetepoB B Poccuto pacnpenensetcs mexay
TPEMSI OCHOBHBIMU CTPAHAMM MOYUTH wervrseunresssssesssssssssens

m2025T.

McTouHuK: Basbl TaMOXEHHbIX AeKknapauun

PucyHok 9 — CTpyKkTypa nmnopTta guanuaHblX KateTepoB B Poccuto no cTtpaHam-oTnpaBuUTeNam,
B % OT konu4yecTBa pbiHka B 2021 n 2022 rogax

ALl «LleHTp akoHOMWMKM pbIHKOB», Mockea, 2026 r. 10



1.4. CrTpyKTypa pblHKa AManu3HbIX KaTeTepoB NO OTAeNbHbIM Buaam U
XapakTepucTukam
3a nepuog 2021-2025 rogos NpOCreXNBaETCH YCTONUNBOE 3AMELLEHUE .ressessssssmssssssssnes

% OT Kon-Ba % OT CTOMMOCTH

W KaTeTepbl-aHanoru

2021 2022 2023 2024 2025 2021 2022 2023 2024 2025

WcTounuk: Basbl TamoxeHHbIx aeknapaunin PUCyHOK 10 — PacnpegeneHue CTpyKTypbl pPbiHKa KaTeTepos
(ananunsHbix), B % OT KOnNnyecTsa 1 CTOMMOCTH

B 2025 roay pbIHOK Anann3HblX KaTeTepoB onpeaensoT ABe OCHOBHbIE KAaTEropumn:
Habopbl 4119 MOHUTOPUHIA N KATETEPI LTS wuuvsessssssssssssssssssssssss

B % oT Kon-Ba
° B % 0T CTOMMOCTH

McTouHmk: basbl TaMoXeHHbIX Aeknapauui
PucyHok 11 — CTpyKTypa pOCCUMCKOrO pblHKa OMann3HbIX KaTeTepPoB (COBOKYMHbIA 06BHEM) MO
TMnam nagenun, B % OT KONM4ecTBa U CTOMMOCTU pbiHKa B 2025 roay

ALl «LleHTp akoHOMWMKM pbIHKOB», Mockea, 2026 r. 11



mB % ot Kon-Ba

CTOMMOCTU PbIHKA

m % oT cToMMoCTH

McTouHumk: Seldon 1.7, 6a3bl TaMOXXeHHbIX Aeknapauui
PucyHok 12 — CTpykTypa pblHKa OuanuaHbix kateTepoB Nno pasmepy, B % OT KonuyectBa u

Ha pbiHke gnanuaHbix katetepoB B 2024—-2025 rogax 6e3ycnoBHbIM NMAEPOM SABASETCA

Tabnuua 2 — [MokasaTtenu pblHKa AManu3HbiX KaTteTepoB Mo pasmepam B 2024-2025 rr.
(oueHOo4YHO, Ha OcHOBE BbIOOPKK 3aKYMOK M TAMOXEHHbIX AeKnapauui, coaepallmx CBeAeHus o

XapakTepuUcTuke)

[uanusHble KaTeTepsbl

*%

*% *%
*% *%
*% *%
*% *%
*% *%
fpyrve **

ALl «LleHTp akoHOMWMKM pbIHKOB», Mockea, 2026 r.

*%

*%

*%

*%

*%

*%

*%

*k
*k
*k
*%
*%
*%

*%

dusnyeckuin ooLem CTouMocTHOM 00bLEM

Paswme % ot
. . % ot kon-Ba | TbIC. py6 CTOﬁMOCTM
*%

*k

*k

*k

*%

*%

*%

*%

c

. OTrpy3.

pyo.

*k

*%

*k

*%

*%

*%

*%

LeHa




TexHONOrnyeckyo OCHOBY pbiHKa ANanNmU3HbIX KAaTeTepPOB COCTaBnseT (PTOPUPOBAHHbIV
aTMNEeH-NPONUIEH (FEP), KOTOPBIN uueeerercesssssssssneness

B % OT Korn-Ba M % oT cTOMMOCTM

McTounumk: Seldon 1.7, 6a3bl TaMOXEHHbIX Aeknapauni
PucyHok 13 — CTpyKTypa pblHKa OuanuaHbiX kateTepoB Mo pasmepy, B % OT KonuyecTBa u
CTOMMOCTU pPblHKA (OLl,eHOl-IHO, Ha OCHOBe BbI60pKI/I 3aKyrnokK n TaMOXEHHbIX ,qexnapau,mﬁ,
cogepxallmx CBegeHUs 0 XxapakTepucTtumke)

Tabnvua 3 — lNokasatenun pblHKa AManu3HbIX KateTepoB no maTtepuanam B 2024-2025 rr.
(oueHOo4YHO, Ha ocHOBE BbIOOPKK 3aKYMOK M TAMOXEHHbIX AeKnapauun, cogepallmx cBeaeHus o

XapakTepuUcTuke)

Matepuan P
. % oT
. % OT Kon-Ba | ThIC. pyb pyo.
CTOMMOCTH

OuanusHbie KaTeTepbl

FEP (cbTOprpOBaHHbI 3TUNEH-NPONUMEH)

*% *% *% *% *%

AL, «LleHTp akoHOMWMKM pbiHKOB», MockBa, 2026 T. 13



. . Cp. otrpys.
®dusnyeckuin 0oLem CtoumocTHOM 06 bEM P Ll,eH;y
Marepuan 5
. % oT
. % OT Kon-Ba | ThIC. pyb pyo.
CTOMMOCTH
k% *% *% %%k *%

FEP (tecbnoH-nogobHbIn nonvmep)

nonuypetaH (PUR) * ** ** ** *
PTEE (rechron) & £ . ) =
o " o o o o
s s o o s s
o " o o o o
s s o o s s

B 2024-2025 rogax pasmep 20G ocTtaércsa cTaHgapToM pbiHKa 1 npeobnagaet y Bcex
Knto4eBbIX NOCTaBLUMKOB. OCHOBHON OOBEM (DOPMUPYIOT wuurereresssssnsssssessssssssss

Tabnuua 4 — lNokasaTenu NOCTABOK M 3aKyNoK KrOYeBbIX MapOK AWanusHbliX KaTteTepoB Mo
pasvepam n matepuany B 2024-2025 r. (TOYHble OaHHble, HA OCHOBE BbIOOPKM 3aKymoK W
TaMOXEHHbIX AeKnapauumn, cogepxallumx CBeeHns 0 Xxapaktepuctukax (13 372,5 TbiC. LWUTYK)

*% *% *% *% *%
*% *% *% *% *%
*% *% *% *% *%
*% *% *% *%
apyrve
*% *% *% *% *%
*% *% *% *% *%
*% *% *% *% *%
*% *% *% *%
npyrie
*% *% *% *% *%
*% *% *% *% *%
*% *% *% *% *%
Lpyrue mapku ____
*% *% *% *% *%
*% *% *% *% *%
*% *% *% *%
npyrie
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2. KOHKYpeHTHbIN aHanus3

2.1. CTpyKTypa umnopTa B pa3pese KrnioueBbiX NpoussoauTenen

CTpyKTypa pOCCUIACKOrO pbiHKa ANanu3HbIX KaTeTepPOoB MO NPOU3BOAMTENSM
AEMOHCTPUPYET CYLLUECTBEHHBIE PASTINUMS MEXKLY covuervrsesssssssssessssses

0,
M B % oT Kon-Ba B % OT CTOMMOCTH

McTouHuK: basbl TaMOXEHHbIX AeKnapauun
PucyHok 14 — Jlugepbl cpeayv WUMMOPTHLIX MPOM3BOAUTENEN OuanuaHbliX KaTeTepoB Ha
POCCUINCKOM PbIHKE, B % OT KONMYecTBa U CTOMMOCTM pbiHKa, 2025 T.

ALl «LleHTp akoHOMWMKM pbIHKOB», Mockea, 2026 r. 15



Tabnuua 5 — MokasaTenu NocTaBok MMMOPTHbIX AWANMU3HbIX KaTETEPOB NO NPOU3BOAUTENSM

¢M3wqecxww o6bem | CtoumocTHou o6uem | Cp.
otrpy3. | KnioueBoii noctaBLumk CtpaHa KnioueBoii umnopte
Mpoussoautens | CtpaHa Tun Py . P pTep
ThiC. pyb. LieHa (oTnpaBuTens) nocTaBWMKa | (monyvarenb)
3a wr.

HunanusHbie KaTeTepbl

*% *k *% *k *% *k *k *% *% *% *%
*% *k *% *k *% *k *k *% *% *% *%
k% *k *% *k *% *k *k *% *% *% k%
*% *k *% *k *% *k *k *% *% *% *%
k% *k *% *k *% *k *k *% *% *% k%
k% *% *% *k *% *k *k *% *% *% k%
k% *k k% *k *% *k *k *% *% *% k%
k% *% *% *k *% *k *k *% *% *% k%
k% *k *% *k *% *k *k *% *% *% k%
k% *% *% *k *% *k *k *% *% *% k%
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H B % oT Kon-Ba B % oT cTOMMOCTH

McTouHumK: Basbl TaMOXEHHbIX AeKnapauun
PucyHok 15 — Jlugumpylowime mMapkv OnanusHbiX KaTeTepoB Ha POCCUWACKOM pbiHKe, B % OT
KonunyecTtsa 1 CTOMMOCTU pblHKa, 2025 T.

B 2025 rogy pblHOK Ananu3HbIX KaTeTepoB pas3genén Ha MaccoBbIn U

Tabnuua 6 — MNokasaTenu NocTaBoK KIoYEBbIX Map0K AVanu3HblX KaTeTepos.

CTtoumocTHOM Cp.
®usnyecknn 06'beM
obbem oTrpys3.
Mpounzsoautens e

[unanusHble KaTeTepbl

*% *k *% *k *% *k *% *k
*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*% *% *% *% *% *% *% *%
*% *k *% *k *% *k *% *%
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. CroumocTHOM Cp.
dusnyeckuin ob6em
06BLEM oTrpy3.
Mpounzsogutens
T % ThbiC. py6 % St
) ) : 3a Wr.
*% *%k *% *%k

*% *k *% *k
*% *k *% *k *% *k *% *%
*% *k *% *k *% *k *% *k
*% *k *% *k *% *k *% *%
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Tabnuua 7 — NokasaTenu NoCTaBoK KMYEBbLIX Mapok AnanunsHbix katetepos B 2025 r. no maTepmanam n pasmepam

y . Tunuunas
MpovagoguTens Tun ®usnyeckun | OCHOBHOM MaTepuan Mpumevakme OcHOBHbIe T,
obbem, WT. | KateTepa pa3mepsl (G) o
[vanusHbie kaTeTepbl
*% *% *% *% *%k *%k *% *%
*k *% *% *% *%k *% *% *k
*% *% *% *% *%k *%k *% *%
*% *% *% *% *%k *%k *% *%
*% *% *% *% *% *%k *% *%
*% *% *% *% *%k *%k *% *%
" . * . . . . .
*% *% *% *% *% *% *% *%
" . * . . . . .
*% *% *% *% *% *% *% *%
" . * . . . . .
*k *k *% *% *% *%k *% *k
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2.2. KnrwouyeBble NoCTaBWUKM-UMNOPTEPLI ANANMU3HbIX KaTeTepoB
B 2025 rogy Ha pblHKe UMMOPTa ANANU3HbIX KATETEPOB HABMOOAETCS BBICOKAS cummmmmmmmmmmmmmmsssssssses

mB % oT Kon-Ba

McTouHmk: Basbl TaMOXXeHHbIX Aeknapauni
PucyHok 16 — Jlugepbl cpeouM MMnopTepoB (MoKynatenen) AuManuaHbiX KaTeTtepos, B % OT
KonuyecTtsa umnopta, 2025 .

Tabnuua 8 — lMokasaTenu NMOepoB cpean POCCUACKMX UMMOPTEPOB AMANU3HbIX KaTeTEPOB B
2025r.

e ——
MMopT HA (KNKo4eBoun
i :
*k *% *k *% k%

*%
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)
UmnopTep Bpeng (knoueBom)

*%

*% *k *% *k *% k%
*% *k *% *k *% *%
*% *k *% *k *% k%
*% *k *% *k *% *%
*% *k *% *k *% k%
*% *% *% *% *% *%
*% *% *% *% *% *%
*% *% *% *% *% *%
*% *% *% *% *% *%
*% *k *% k% *% k%
*% *k *% *% *%k *%
*% *k *% *k *% k%
*% *k *% *k *% k%
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3. lMNMoTpebutenbckmn aHanus

3.1. Cnpoc Ha AnanusHble KaTeTepbl

OueHka nokasaTenemn 3aKynokK Ha pblHKE OCyLllecTBANnacb Ha OCHOBE aHanm3a AaHHbIX
O 3aKynkax Analim3HbiX KaTeTepos, pa3MeLU,éHHbIX =

B Cnipoc Ha apTepuanbHble KaTeTepbl (LT.) B Cnipoc Ha KaTeTepbl-aHanorm (LuT.)
/, //v
2021 2022 2023 2024 2025 2021 2022 2023 2024 2025

WcTounuk: Seldon 1.7
PI/IcyHOK 17 — CI'IpOC Ha Anarnmni3Hble KaTeTepbl B POCCI/II/I, B LUTYKax

3.2. BbanaHc cnpoca v npeasioxeHus

BanaHc cnpoca v npeanoxeHusl oLeHMBaEeT OTHOLLEHUE PU3NYECKUX 06bEMOB Cripoca
MO OTHOLLEHUIO K (PUBNYECKOMY OOBEMY PBIHKA U weevveersssssssssssssseses
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2021 2022 2023 2024 2025
McTouHunk: Seldon 1.7, 6a3bl TaMOXXeEHHbIX Aeknapauui
PucyHok 18 — BanaHc cnpoca v npegnoxeHus Ha guanusHble kateTtepbl B Poccuun, B % OT
konuyecTea*

3.3. CermeHTMpOBaHue NoTpedbuTenen u KnroyeBble NoTpeduTenu

B 2024-2025 rogax KpynHENLWNM pErMOHOM-3aKa34yMKOM ANarnmsHblX KaTeTepoB
ansanack Mocksa, Ha JOMN0 KOTOPOW NMPUXOAMNIOCH OKOJO wumeummmsmsssssessssssssss

4 banaHc cnpoca v nNpeanoXxeHnst oueHuBarncs no gopmyne: Cnpoc, wr./ MNpeanoxeHue, WT.

ALl «LleHTp akoHOMWMKM pbIHKOBY», Mocksa, 2026 . 23



mB % ot Kon-Ba

r. Mockea
Csepanoeckasi 0bnactb
MockoBckas 0bnacTb
TtomeHckas obnacTb
Huxeropoackas obnactb
Pecny6bnuka bawkoprocTaH
KpacHopapckui kpait
Camapckasi obnactb

r. CankT-MeTepbypr
VMpkyTckas obrnactb
ActpaxaHckas obnactb
MeH3eHckas obnacTtb
Pecnybnuka Kpbim
Opniosckas obnactb
ApxaHrenbckasi 06nacTb
KanuHuHrpapackas obnactb
Kanyxckas obnactb
YensbuHckas obnacTtb
Tomckas obnacTtb
HoBocnbupckas obnactb
Benropoackas obnacts
Kemeposckas obnactb

PocroBckasi obnactb

McTouHuk: Seldon 1.7
PucyHok 19 — PernoHbl-nuaepbl no o6bemam 3akynok AvanuaHblix katetepos B 2024-2025 roaa,
B % OT KonmMyecTBa nsgenun

CTpyKTypa 3aka3unmKkoB ANanuaHbix kKaTeTepoB B HanbonbLuen cTeneHn cocpefoTodeHa
B CErMEHTE BOSTbHUYHBIX YUPEXKAEHUN, HA coocvceerrrecssssssssersssssss

AL «LleHTp 3koHOMWMKKM pbiHKOB», Mocksa, 2026 T. 24



mB % ot Kon-Ba

BorbHUYHbIe yupexaeHus

HMWL npu MuH3agpase

Yupexaerus npu MuH3gpase PO

PervoHanbHble hapmaLuy 1 anteyHble cknagpl
MoaeenomcTeeHHbIe PMBA BONbHUYHBIE YYPEXOEHMS
HWW npu Munagpase

SaKynquble OpraHbl permnoHoB

[esatensHocTb B 06nacTi 30paBoOXpaHeHus
O6was BpavebHas npakTuka

CraHumm ckopoit noMoLLy

Yupexaerus npu PAH

Yupexaerus npu MUC

NcToyHumk: Seldon 1.7
PucyHok 20 — KntouyeBble CerMeHThbl Cpeaun 3aka3vymKkoB Ananm3aHbix KateTepoB B % OT KOsi-Ba no
BblOOpKE

ALl «LleHTp akoHOMWMKM pbIHKOB», Mockea, 2026 r. 25
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.................................

AL «LleHTp akoHOMWMKKM pbiHKOB», Mocksa, 2026 .

26



Tabnuua 9 — KpynHenwmne 3akasumku gmanmsHblx katetepos B 2024-2025 rogax

3akynaemble 06Bem 3aKynok no Bbibopke
KpynHe/mi 3akas ik Cerment Mapku Paamepb! Marepuan KnioueBoi nocTaBLLmK ThIC. :
(npuopuTeTHO) (npnoputeTHO) T, e
y . ul .

*% *% *k
*% *% *% *k *% *% *k *% *k *k
k% k% *% *k *% *% *k *%k *% *%
k% *% *% *k *% *% k% *% *% *%
k% k% *% *k *% *% *k *%k *% *%
k% *% *% *k *% *% k% *% *% *%
k% k% *% *k *% *% *k *%k *% *%
k% *% *% *k *% *% k% *% *% *%
*% *% *% *k *% *% *k *% *k *k
*% *% *% *k *% *% *k *% *% *%
*k *% *% *k *% *% *k *% *k *k
*% *% *% *k *% *% *k *% *% *%
*k *% *% *k *% *% *k *% *k *k
*% *% *% *k *% *% *k *% *% *%
k% *% *% *k *% *% *k *% *% *%
k% *% *% *k *% *% k% *% *% *%
k% *% *% *k *% *% *k *% *% *%
*% *% *% *k *% *% *k *% *% *%
k% *% *% *k *% *% *k *% *k *k
k% *% *% *k *% *% *k *% *% *%

ALl «LleHTp akoHOMUKM pbIHKOBY», Mockea, 2026 r. 27



3.4. TlocTaBLWMKM KNKOYEBbIX NOTpebuTenen

Takke Kak 1 3aKa34mMKOB, KOSIMYECTBO NMOCTaBLUMKOB ANann3HbIX KaTeTepoB Ha
poccvu7|0|<0M PbIHKE Oonblloe KONMYECTBO — TOMNBLKO NO Bbl60pKe NOTOB OHO cocTaensieT 6onee

Tabnuua 10 — KpynHerwwme nocTaBWMKM AuanusHblx katetepoB B 2024-2025 ropgax wu
nokasaTenu Wux MNOCTaBOK MO BbIOOpKe 3akymnok (TOMbKO MO 3aKynkam C OonyGrvMKoBaHHOW
WHopMaumen o NocTaBLLMKax)

061bem NocTaBoOK B 3aKynkax
. MocTaBnsiemble
o KnioueBoW 3aKka3umk Pernon no BbIOOpKe
KpynHe#wwit nocTaBLumk Mapku
(npnoputeTHO) 3aKasuumka Tbic. | Cp. ueHa
(npuopuTeTHO) wr.
pyo. pyo./WT.
%k %k *%

*% *k *k *%

*% *k *k *% *k *k k%
*% *k *k *% *k *k k%
*% *k *k *% *k *k k%
*% *k *k *% *k *k k%
*% *k *k *% *k *k k%
*% *k *k *% *k *k k%
*% *% *% *% *% *% *%
*% *% *% *% *% *% *%
*% *% *% *% *% *% *%
*% *% *% *% *% *% *%
*% *% *% *% *% *% *%
*% *% *% *% *% *% *%
*% *k *k *% *k *k k%
*% *k *k *% *k *k k%
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Tabnuua 11 — KpynHenwwue noctaBwukmn 2024-2025 rogax u nokasatenu ux noctaBoOK Mo
BbIOOPKE 3aKyMoK (TONbKO Mo 3aKynkam ¢ onybriMkoBaHHOW MHopMaumnen o NOCTaBLLMKaX)

06bem nocTaBok B
o . MoctaBnsiemble 3aKynkax no BbI0opke
KpynHenwmui KntoueBoi 3aKa3umk Pervon MapKH

NOCTaBLMK (npuopuTeTHO) 3aKa3umka

(npuopuTeTHO)

*% *k *% *k *% *k *%
*% *k *% *k *% *k *k
*% *k *% *k *% *k *%
*% *k *% *k *% *k k%
*% *k *% *k *% *k *%
*% *k *% *k *%k *% *%
*% *k *% *k *% k% k%
*% *k *% *k *%k *% *%
*% *k *% *k *% k% k%
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3.5.  MOHMTOPMHr LileH Ha U3aenua No Mapkam KatetepoB
B ykazaHHOM pasgaene NpuBoasTcs LieHbl, NpUBeAeHHbIe B 3aKynkax U3aenui no Bbibopke
NOTOB ...

.................................
---------------------------------
---------------------------------
.................................

---------------------------------

KOpPOHapHbIe KaTeTephbl

McTounnk: Seldon 1.7
PucyHok 21 — LleHbl B 3aKynkax (pO3HUYHbIE — MO BbIGOPKE NOTOB) Ha AManu3Hble KaTeTepbl B
2024-2025 rr., py6./wT.

ALl «LleHTp akoHOMWMKM pbIHKOBY», Mocksa, 2026 . 30
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NcToyHumk: Seldon 1.7

PucyHok 22 — LleHbl B 3akynkax (pO3HMYHble — MO BbIOOPKE JIOTOB) HA HEKOTOPLIE MapKu
ANann3HbIX KaTeTepoB B 3aBMCMMOCTM OT pa3mepa B 2024-2025 rr., py6./wiT.

24G
226
206
18G
14G
5F (=16-17G)
4F (~18-19G)
3F (=20-21G)

McToyHumk: Seldon 1.7

PucyHok 23 — LleHbl B 3akynkax (pO3HU4YHble — MO BbIGOPKE NOTOB) HA HEKOTOPbIE Mapku B

3aBvcumocTu oT pasmepa B 2024-2025 rr., py6./wr.

ALl «LleHTp akoHOMWMKM pbIHKOBY», Mocksa, 2026 . 31



4. MporHo3 un pekoMmeHaauumn

4.1. TporHo3 naMmeHeHUA NoTeHumana pbiHKka Ha 6nuxaunwue 5 net

Ha ocHoBe aHanuaa gakTnyeckmx gaHHbIX 0 PU3NYECKOM U CTOMMOCTHOM O06bemMax pbiHKa
ANANnN3HbIX KAaTeTEPOB B POCCUUN, @ TAKKE C .euccssssssssssssesses

ALl «LleHTp akoHOMWMKM pbIHKOBY», Mocksa, 2026 .
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PacyeTbl: LIeHTp SKOHOMUKM PbIHKOB
PucyHok 24 — NMporHo3 o6bema 1 AUHAMUKK pbiHKa ANann3HbIX KaTeTepos, B LWTYKaX U TbiC. py6.

Tabnuua 12 — INporHo3 pbiHKa gManm3HbIX KaTeETEPOB

CAGR
Mokasatenb 2027 2025-
2030

Beewper  Jor. | | | | . | | |
o W o o o o o o
. . . o o . . o ey

| Beeawge  Jmcpy6 | | | | . |
ok ThIC. Y. * - - P P )

TbiC. py6. . o o . . o ey

Cp. OTrpy30Y4HbI€e LieHbI

| Beeswper _pyoowr. | [ | . | | |
o oy6./urT, o o o p p )

oy6.urT, o o o . . o wey

*%

*%

AL, «LleHTp akoHOMWMKM pbiHKOB», MockBa, 2026 T. 33



4.2. ®aKTtopbl pocTa Ha pblIHKEe

B cpegHecpo4HOM nepcrnekTuBe Ha POCCUMCKUMIA PbIHOK OWanu3HbiX KateTepoB OyayT
BNUATL dhakTopsbl, KOTOpble cchopmmupoBanunck B 2022 roay, cpean HuX:

YcuneHue ponu rocyaapctBa B 3aKynkKax MeAULUHCKUX U3aenvn.

OOHUM 13 KMYeBbIX ApaviBEPOB pOCTa SABMAAETCA BbICOKas A0NS rocygapCTBEHHbIX
3akynok. bonee 90% pblHKa MeOULMHCKUX U3genuin bopMmnpyeTcs 3a CYET rocyaapCTBEHHbIX
3aKasymnKoB, M ITOT MoKasaTenb NPOJOIIKaeT yBennuMBaTbCs. YCUneHme ponu rocygapcrea B
9KOHOMUKE W CcUCTEME 30paBOOXPaHEHUs1 CTUMYINUMpyeT Cnpoc Ha MeOUUMHCKUE u3genus,
BKIlOYas AvanusHble KaTeTepbl.

PocT cnpoca co cTOpOHbI MeAULIMHCKUX YYPEXAEHUN.

YBenunyeHne notpebHOCTM B ANannsHbIX kaTteTepax HabnogaeTca co CTOPOHbl 6onbHML,
W rocnuTanewn, B TOM YUCIe yYpeXaeHun, NpuHaanexaiimx cunoBbiM Begomcteam. Paclumperve
MCNONb30BaHNs UHBA3MBHOIO MOHUTOPUHIA COCTOSIHUS NMaLWEHTOB CNOCOOCTBYET yBENMUYEHUIO
3aKyrnoK Takux nsgenumn.

PocT LeH Ha UMNOpPTHbIE MeAULIMHCKUEe U3aenuvs.

YCnoxHeHne NOrucTMYeCKMX Lernovyek MocTaBOK M BbiCOKad  BOMATUNBHOCTb
HaUMOHanNbHOW BamnoTbl MPUBOAAT K YOOPOXAHWIO WMMOPTHBIX MEeOUUWHCKUX u3genvin. B
pesynbTate MeAULMHCKME YYpEeXOeHUs HauMHalOT UCKaTb anbTepHaTMBHbIE pPELUEHUS, YTO
OTKpbIBaeT AONOSIHUTENbHbIE BO3MOXHOCTUN 4115 NOCTaBLUUKOB U3 APYrnX CTPaH 1 AN pa3Butus
OTEeYeCTBEHHOro NPon3BoACTBa.

MepeopueHTaumus Ha anbTepHATUBHbIX NOCTaBLUKOB.

3-3a pocTa LeH 1 CIOXXHOCTU NOCTaBOK 3anagHon NpoayKumnm NPONCXOAUT NOCTENeHHas
nepeopueHTaums 3akynok Ha Mnpou3BOAUTENen U3 APYXKECTBEHHbIX CTPaH WU Ha POCCUNCKMNE
KOMNaHUn. 3TO POPMUPYET HOBbIE PLIHOYHBIE HULLIK U CTUMYITMPYET pacluMpeHmne npearioxkeHns
Ha pbiHKe. Bce aTm akTopbl MOryT £BRATLCA TOYKAMW pocTa ANA HOBOrO POCCUMCKOro
NpOun3BOANTENSA KaTETEPOB, OTKPbIBas HOBbIE BO3MOXHOCTU AN peanu3auumn ceBoern NpogyKLmu.

4.3. ®aKTopbl pUCKa Ha pblHKe

OCHOBHbIMW pUCKaMu A pbiHKa AMann3HbIX KaTETEPOB ABNSAOTCA Takne akTopbl Kak:

3aBUCUMOCTb pbiHKa OT UMMNopTa.

OfHUM U3 KIHOYEBBIX PUCKOB SABMSIETCS] MPAKTUYECKM MOSIHAA 3aBUCUMOCTb PbiHKa OT
3apybexHbIx nocTaBoK. [uanuaHble kateTepbl B Poccum hakTuyeckm He npomsBoaATCS U
NOCTaBMAKTCA U3 APYrMX CTpaH, MO3TOMy nobble M3MEHEeHWss BO BHELLUHEW TOpProerne wnu
NOrMCTUKE MOTYT HaNPSIMYH NOBMNUSITE HA AOCTYMHOCTb NPOAYKLMM Ha PbIHKE.

CaHKUMOHHbIE OrpaHNYEHNA U BHELUHEeNONMUTUYECKaa CUTyauus.

OKOHOMMYECKME CaHKLMN N OFpaHMYEHMst CO CTOPOHbI OTAENbHbBIX CTPaH CO34alT PUCK
COKpaLLleHMs NOCTaBOK MEANLMHCKMUX U3AENUA N KOMMOHEHTOB ANns nx npomnssoacTtea. Kpome
TOro, NoA OorpaHNYeHus Nonanu HeKOTopPbIe KPYMNHbIE NPON3BOAMTENN MEOULMHCKON NPOAYKLMK,
4YTO MOXET OCMOXHATb COTPYAHNYECTBO U MOCTaBKN 060PYA0BaHMS.

YcnoXxHeHne normcTuYecKmnx Lenoyek nocTaBoK.

HapyLieHne TpaamLMOHHbIX NOrMCTUYECKUX MapLLPYTOB M POCT TPAHCMOPTHbLIX U3OEPXKEK
YBENMYMBAIOT CPOKN M CTOMMOCTb MOCTaBOK MEOULMHCKUX M3Oenuin. OTO MOXET NpuUBOAUTb K
AemumTy NPOAYKLUUN NN YBENUYEHNIO LIEH HA PbIHKE.

PocT LieH Ha UMNOpPTHbIE MeAULIMHCKUE U3aenuvs.

KonebaHusi BantoTHOro Kypca 1 yagopoxaHue formcTukM cnocobCTBYHOT POCTY CTOMMOCTH
UMMNOPTHbLIX KaTeTepoB. [lOBbiWEHWE LEH MOXET CHwKaTb [OCTYMHOCTb MPOAYKUMM Ang
MEOULMHCKNX YYPEXOEHUIN N OrpaHnyYnBaTb 0OBbEM 3aKymnok.

OrpaHuyeHHble (PMHAHCOBbLIE BO3MOXHOCTU MeAULIMHCKUX YUYPEXOAEHUN.
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Mpy yxyaweHnn OUHAHCOBOrO COCTOSIHUSI GOMbHUL, BO3MOXHO COKpalleHuWe 3aKymnok
MeAMUMHCKOro obopyaoBaHus U pacxodHblXx matepuanoB. B aTom cnyyae yypexneHust MoryT
nepexoantb Ha Ooree [AelleBble anbTepHaTMBbI MMM coKpalwaTb 06bemM MCNonb3oBaHUS
MeOULMHCKUX U3OENUiA.

4.4. BbiBOAbI U peKoOMeHAaUUun
O630p pblHKa U AMHaMUWKa pa3BUTUA

.................................

.................................

.................................

.................................

KoHKypeHTHasi cpefia n CTPyKTypa NoCcTaBOK

KOHKypeHLMA Ha pblHKE COCpedoToYeHa BOKPYr WMMOPTHbIX MNPOU3BOAUTENEN, C
AOMWHMPOBAHMEM ****  KOHTponupyrowmm 6onee MOonMoBUHbI PbiHKa OWanu3HbIX KaTeTepos.
AMEPUKAHCKNE KOMMNAaHWUN, TAKNE KAK ......vvenineneeeananannss
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Ctpyktypa no maTtepuanam nogyepkmBaeT npeobnagaHune FEP (dpTopupoBaHHOro
3TUNEH-NPONUIIEHA) B MACCOBOM CEMMEHTE ...c.ouviviieeniinineeenenennsn.

---------------------------------
.................................
.................................
.................................
.................................
.................................

.................................

MoTpebuTenbLCKun cnpoc U 6anaHc pbiHKa
Cnpoc Ha AnanuaHble KaTeTepbl PACTET HA .....cevverenineieneieanannenen.

.................................

MporHo3 u chakTopbl BNUAHUA
Mo 6asoBomy nporHo3dy k 2030 rogy pbIHOK OManu3HbiX KaTeTepoB BblpacTeT Ao

PekomeHpaauumn
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C y4yeTOM TeKylWwMX TEHOEHUUA PbIHOK Auanu3HbiXx kateTepoB B Poccum obGnapaet
3aMETHBIM MOTEHLMAMOM ......evvneeinaninaeeannnnnn.
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