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BBegeHue

CeBepHbli KaBkas - perMoH ¢ MHOXXECTBOM KypOpTOB, NOSb3YOLLMXCA NONYNSPHOCTLIO Y
TypuctoB. B pernoHax CeepHoro KaBkasa — KapadaeBo-Yepkeccus n KabapguHo-bBankapus
pacnonoXeHbl TpU YHUKanbHbIX KypopTa Poccun: Apxbia, [Jomban n dnbbpyc.

Apxbl3 — TOpHbIA  panoH, pacnosiokeHHbln Ha 3anagHoMm  KaBkase mexpgy
oTporamu MaBHoro xpe6ta. C ceBepa M ceBepo-3anaga OH OrpaHMYeH ANMHHbIM XpebTom
Abuwmnpa-Axyba (otpor bokoBoro xpebTa), oTaensitowmm ero ot 6accenHa pek Yunuk, Ypyn u
Kadpap. C BocTOka BO3BbIWAETCA XpebeT YXKyMm, KOTOpbI ABMNSIETCA BOLAOPA3LENoOM Mexay
pekamn Mapyxa 1 Kuarbiu.

Ha tore panoH Apxbiza 3amblkaeT [NaBHbin KaBkasckuin xpebGeT co cKanmucTbiMu
BEPLUMHAMN N 3HAYUTENBbHBLIMU NegHUKaMU.

Ha Tepputopun panoHa pacnonoxeH Bcece3oHHbI KypopT Apxbi3. 3MMOW 3TO LUMPOKNE
Tpacchbl, COBPEMEHHbIE KaHaTHble OOporK, 3amnax COCeH M Tenmno TpassHoro 4vasg. Jletom —
negHUKoBble 03epa, KaMeHuCTble Tporbl Ha BbicoTe 3000 MeTpoB M Bogonagbl C NMUTLEBOW
BOOOWN.

HdombGan — nonynspHbIA POCCUACKMI TOPHOMBRKHBIA  KYPOPT, pPacronOXeHHbIN Ha
CeBepHom Kagkase B KapavaeBckoMm panioHe B KapayaeBo-Yepkeccun. PacnonoxeH Ha BbICOTE
okono 1600 mMeTpoB, B MeXropHou koTnosuHe (Jombaickas nonsiHa) y ceBepHOro NogHOXbSA
naBHoro Kakasckoro xpe6Tta. Haxoagutcs y BnageHuss pek Anubek n [Jomban-YnbreH B
AmaHay3 — OauH 13 NCTOKOB pekn Tebepabl.

[ByrnaBas ropa 3nbbpyc, pacnonoxeHHas Ha rpaHuue KabapauHo-Bankapckon u
KapauaeBo-Yepkecckon pecnybnuk, — camas Bbicokasi ropHas BepwinHa Poccumn n EBponbl. OHa
BXOOMT B CMMCOK BbICOYaAMLLMX BEPLUMH LWecTn YyacTen ceeTa "Cemb BepwwuH". Tanaa Boga
neaHMKOB, CTeKatoLwasn Co CKIOHOB BEPLLMHbI, NUTAaeT Hanbonee KpynHbIX pekn pernoHa: KybaHb,
Marnky n bakcaH.

B MNpuanbbpycbe ecTb cpasy ABa rOpHOMbIKHBLIX KypopTa — «Anbbpyc» n «YHeret». OHn
HaxoOATca BCero B 5 kuroMmeTpax Apyr OT ApYyra, XUIbe MOXHO CHATb pSAoM C NOAbEMHUKaMM
unm B cocegHem nocenke Tepckon. BbicoTa y MeCTHbIX Tpacc Gonbliag, a ux wupoTa U
pasHoobpasne pagytoT BCeX TYPUCTOB — M MPOCTbIX NobuTenen, nm HacToAwmux npodwu.
"OpHOMbLIKHBIN ce30H B [NMpranbbpycbe AnNnTCA Nonroaa, HO U B TeNsoe BpeMs 34eCb €CTb YEM
3aHATLCA: NOXOoAbl K ropam, BogonagamMm M 03Epam, Chnasbl MO pekam, OTAbIX C ManaTkamm
nocpean XMBOMNUCHbIX NaHAWadToB. B pernoHe oTKpbIT HALMOHarbHbIM NApK — OH BnevatnseT
anbnUACKMMK fiyramn 1 rOPHbIMU MacCcBaMM, NOKPbITbIMU IYCTOW 3€S1EHbIO.

OTu KypopTbl NpeanaratoT pasHoobpasHbie YCNyrM u NpekpacHble YCroBuMs A51s oTAbIXa 1
BOCCTAHOBIIEHUSA, @ TakKe YHUKarnbHble MPUPOAHbIE KPacoTbl, KOTOpble AenalT OTAbIX Ha
CeBepHom KaBkase He3abblBaeMbIM.

B HacTosLwweM uccrnegoBaHny NpoBeAeH aHanu3 pbiHka U AMHAMWKL YCyTr pasMeLleHuns
B KONnekTmBHbIX cpeactaax pasmerteHus (KCP U CKO) aByx pernoHos CesepHoro Kaekasa u ux
TYPUCTCKUX AeCTUHALMN:
o KapauaeBo-Yepkecckas Pecnybnuka, Bkntodass Apxbl3 (3eneHYyKCKUA p-H) u
Homban (Kapayaesckuin p-H);
o KabapauHo-bankaHckas Pecnybnuka, Bkntoyas 9nbbpyc (3nbbpycckun p-H)
[nsa ynpoweHnsa TepMMHONOrMn B HacTosLWeM nccnegosaHun asa pervoHa CesepHoro
KaBkasza wnmeHyloTCca Kak: pervoHbl CeBepHoro KaBkasa, CesepHbli KaBkas, M OTAENBHO:
KapayaeBo-Yepkecckas Pecnybnuka (KYP), KabapavHo-bankapckas Pecnybnuka (KBP).
YKasaHHble panoHbl, SBSAIOWMECH KypopTHbIMM 30Hamu KapavaeBo-Yepkeccun u
KabapaunHo-bankapum ykasbiBatoTcs kak: KypopTbl CeBepHoro KaBkasa.
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MyHuuunaneHble obpasoBaHua pernoHoB CeBepHoro KaBkasa paccmaTpuBaroTcsi €
y4yeTom npuberaroLmnx TeppuTOpuin, BXOASLLNX B MyHULUNAMBHBIA PANOH:
o Apxbi3 (BKMoYas 3eneHYyKCKUn p-H);
e [lombawn (Bkniovasa KapavaeBckuii p-H);
e Onbbpyc (BkNoYas dnbOpyccKuii p-H).

Mpn aHanu3de o6bEKTOB, NpefHa3Ha4YeHHbIX ANA 3aropogHOro pasMeLLeHUs TypuUcToB
paccMaTpuBanuch cneayroLlime Tunbl 00 bEKTOB (BKNoYasa HeknaccuuumpoBaHHbIe):
e 3aropofHble oTenu
e  3KO-OTENMU
e TN3MMUHIK
e 6asbl oTabIXa, Typbasbl
e caHaTopun, NPOUNAKTOPUN N OPYrne CaHaTOPHO-KYPOPTHbIE OGBHEKTDI
e rocTeBble Joma
[ns oueHKN CTPYKTYpbl pbiHKa pasMeLLeHNs B perMoHe 1 noteHumana passuTusa otpacnm
Takke NpMBeaeHbl JaHHble O NokasaTensx BCero perMoHanbHOro pbiHKa.

[Ona uenen nccnegoBaHus NpUMEHANAch crieayrowas TePMUHOSIOINA:

K KonnekTuBHbIM CpeacTBaM pasMeLleHUs1 OTHOCATCS TOCTMHMLbI WM aHamnorMyHble
cpenctea pasMelleHnst (TOCTMHMLUBLI, MOTENKN, XOCTENbl U OpYyrne opraHn3auumn rocTUHUYHOTO
TMna), cneunanuanpoBaHHble CpeacTBa pa3MelleHusi (CaHaTOPHO-KYpPOPTHbIE OpraHusaumu,
AoMa OTAblxa, NaHCUOHATbI, KEMMUHIK, 6a3bl 0TAbIXa, TYpUCTCKMe 6asbl).

3arpyska HOMEpPOB — CpeAHEB3BELUEHHbI MNoKasaTeslb eXeoHEBHOW 3arnofHAEMOCTU
HOMEpPOB B KOMMEKTUBHLIX cpeacTBax pasmellenunst. Onpegenancs no cpopmyne: 3arpyska KCP,
CKO =Yucno Houeok B KCP, CKO / Yuncrno Homepoe B KCP, CKO x 365 (aHen). Takum ob6pasom,
rnokasartersib AEMOHCTPUPYET COOTHOLLEHME KONMYECTBA HOYERBOK, MPOBeAEHHbIX rocTsiMn B KCP,
CKO k obwemy konnyectsy HomepoB B KCP, CKO. lMNokasatenb 50% geMOHCTpUpyeT TO, YTO B
cpedHeM B roA exegHeBHas 3arpy3ka coctaBnsna 50% (To ectb cBoboaHbl 6bin 50%).
MokasaTenb 3a rog ycpeaHsieTcs M He oTpaxaeT 3arpy3Ky HOMEPOB B MUKOBbIE BPEMEHHbIE
OTpe3KM (B CE30HbI, KOraa KonmyecTBo TYPUCTOB NPEBLILAET KONMYECTBO CBOOOAHBLIX HOMEPOB
B KCP, CKO).

BMecTuMOCTb HOMEPOB — cpeaHee KONMMYECTBO KOMKO-MECT B HOMepax.

[loxogHOCTb HOMepa — CpeaHEB3BELLEHHAs Bbipyyka CpeaCcTB pasMeLleHnst U3 pacdeTta
Ha 1 Homep B roa.

CToumMoCTb HOMepa — cpefHsil CTOMMOCTb HOMepa 3a HOYb, BHE 3aBMCUMOCTU OT
KonmyecTBa MecT.

CpenHuii Yek — cpeHeB3BeLLEHHbIE eXXeOHEBHbIE TPaTbl NMOCTOSANMbLEB KOMMEKTUBHbIX
CPeACTB pa3meLleHns B AeHb, B pybnsx.
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1. MNMpeanoxeHne Ha pbiHKe pasmeweHua CesepHoro KaBkasa u ero
KypopToB

1.1. KonunyectBO cpenctB pa3mellueHusi B permoHax CesepHoro KaBkasa (K4P un
KBP)

KonuuectBo knaccmuumpoBaHHbIX KOMEKTUBHBIX CpeacTB pa3melleHns B CeBepHOM
KaBkase pacteT meanieHHee, Yem cepblii cektop. B 2023 rogy no gaHHeIMm PoccTaT obLuee uncno
KnaccuduumpoBaHHbIX OObEKTOB B perMoHe coctaBuno ** eauHuubl. C 2022 roga OaHHbINA
nokasartersb yBenuuuncs Ha **%, a ¢ 2018 roga — Ha **%.

B CeBepHoM KaBkase pa3BuT cepbii CEKTOP, A0S KOTOPOro B KONIMYECTBE KOSNEKTUBHbIX
cpeactB pasmeweHns (KCP n CKO) Gonble, 4em obuiee 4mcno KnaccuuumpoBaHHbIX
obbekToB. B 2023 rogy Konn4ecTBo HeknaccuduumpoBaHHbIX 06 bEKTOB, NPpeAHa3HaYeHHbIX A1
pasmeLlleHna TypucToB, coctaenano ** eq. Obwee 4Mcno cpeacTB pa3MeLleHnss B pervoHe,
BKIOYas HeknaccudguumpoaHHbele, B 2023 roqy coctaBmno ** o0beKTOB.

B HacTosiem wuccnegoBaHuM panee no TEKCTy NPUBOAATCSA LaHHble MO BCEM
KONNEKTMBHbBIM CPEACTBaM pa3MeLLeHnst, BKNoYas HekrnaccnmumpoBaHHble.

M knaccuuLMpOBaHHbIe M knaccuduumMpoBaHHble M HekaccMuUMPOBaHHbIE

2018r. 2019r. 2020r. 2021r. 2022r. 2023r. 2018r. 2019r. 2020r. 2021r. 2022r. 2023r.

UcTouHuk: PocctaT, Pocakkpegutauus, 101Hotels, AHgekc. MNyTelwecTtsus
Puc. 1 KonuuectBo KCP n CKO B pervoHax CesepHoro Kaskaza (KUP un KBP) (knaccuduumpoBaHHble-
HeknaccnuLUpPOBaHHbIE)

Bcero 3a Becb nepuoa HabnwogeHus cpepHerogoBas auHamuka (CAGR 2018-2023)
uncrna Bcex KCP n CKO B pervoHe, BKo4yas HeknaccuuuupoBaHHble, cocTasuna **%.
KonuyectBo 06beKTOB 4515 pa3meLLeHns TYpucToB B cpaBHeHUn ¢ 2018 rogom BbIpocno Ha **%.

m Yucrno KCP n CKO B KYP n KBP (ea.)

2018 . 2019r. 2020r. 2021r. 2022r. 2023 r.

McTounumk: PoccTaT, PocakkpeguTaums
Puc. 2 KonuyectBo u guHammka KCP U CKO B pernoHax CesepHoro Kaskasa (KYP n KBP) (Bkniovas
HeknaccnuUUpPOBaHHbLIE)
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WcTouHuk: Pocakkpeautaunsa
Puc. 3 CtpykTypa KONNekTuBHbIX CpeacTB pa3melueHus B CeBepHom KaBkase (Bkrovas HeknaccuuumpoBaHHbIE)
no Bngam obbLEKTOB

UcTouHumk: Pocakkpeantauus
Puc. 4 CtpykTypa KONNeKkTUBHbIX CPeacTB pa3melleHns B CeBepHom KaBkase (Bknoyas HEKNaccuuLuMpoBaHHbIE)
MO NPUCBOEHHbLIM KaTeropusim

1.2. KonunyectBO cpeacTB pa3smelieHns KypoptoB CeBepHoro KaBkasa
Bonee nonoBuHbI Bcex KypopToB KapayaeBo-Yepkeccun pacrnonoXeHo B ..........

B % 0T Korn-Ba 00bekToB - KYP B % oT Kon-Ba 00bekToB - KBP

Apxbi3 (3eneHuyKCKuiA p-H) OnsBpyc (Inubpycckuit p-H)

Hanbuuk r.0.
[owmbait (Kapayaesckuit p-H) Yeremckuit p-H

Yepekckui p-H

Yepkecck r.0.
YpBaHCKuit p-H

Ypynckuit p-H 3onbCkuit p-H

bakcaHckumi p-H

Xabesckui p-H .
MpoxnagHbIn r.0.

McTouHuk: Pocakkpeagutauus
Puc. 5 Ctpyktypa o6bekToB B pernoHax CesepHoro Kaskasa (KUP 1 KBP) no myHuuunaneHeiM o6pasoBaHmsam, B %
OT KonuyecTBa OOBbEKTOB
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UcTtounuk: FIRA Pro (MyHnumnansHas ctatuctuka), PocakkpeamTaums
Puc. 6 Konnyecteo u auHamumka KCP U CKO B kypopTtax CeepHoro KaBkasa

Tab. 1 Konm4yecTBO KONMMEKTUBHBIX CPEACTB pasMeLLEeHUs B peroHax 1 B kypoptax CeBepHoro Kaekasa

CAGR
2022/ | 2018/
MokasaTenb 2018-

Tl “
PEernoHoB

*% *% *k

KapayaeBo-Yepkecckas

*% *% *%

KabapauHo-bankapus

*% *% *%
Apxbi3
*% *% k% k% k% k% *% *% *%
Hombaii en.
3nb6pyc e.q *% *% k% k% k% k% *% *% *%

Apxbi3, Jomban n Anbbpycs Gonblien Mepe npeAcTaBrneHbl KnaccnuuumpoBaHHbIMU
obbekTamu, YeM ..........

UctouHuk: FIRA Pro (MyHnumnansHasa ctatuctuka), Pocakkpegutauus
Puc. 7 CTpykTypa KONNEKTUBHbIX CPeACTB pa3mMelleHuns B KypopTax CeBepHoro Kaskasa no Tunam
06BbEKTOB (BKMOYas HekrnaccudyLMpoBaHHbIE) U MO NPUCBOEHHBLIM KaTeropusmM 3Be3s

1.3. HomepHou ¢oHA cpeAcTB pa3melleHUss Ha pbiHKe perMoHoB CeBepHOro
KaBka3sa (KYP u KBP)

O6wmn HomepHOW OHA BCEX KOMMEKTUBHbIX CPEACTB pasMeLLEeHUs PErnoHOB
CeBepHoro KaBkasa pacTeT CO ..........
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m Yucno Homepos B KYP 1 KBP (ed.)

2018 r. 2019r. 2020 1. 2021 . 2022 . 2023 1.

UcTouHunk: PoccTat, Pocakkpegutaums, 101hotels.com, Axgexc.lyTelwectsua
Puc. 8 KonunyectBo HomepoB B KCP U CKO B permoHax CesepHoro Kaekasa (KYP u KBP), Bknioyasi Homepa B
HeknaccnnUMpoBaHHbIX 0ObeKTax

WcTtounuk: Pocctat, PocakkpeanTtaums, 101hotels.com, AHgekc.llyTewecTtsus
Puc. 9 Crtpyktypa HomepHoro c¢oHaa KCP W CKO B permoHax CesepHoro Kaekasa (KYP wn KBP) no
KnaccuguumpoBaHHbIM-HeKnaccnuunpoBaHHbIM 06bekTaMm, B % OT obLlero kon-sa HOMepoB

WcTounumk: Poccrat, Pocakkpegutaums, 101hotels.com, AHpekc.MyTewecteua
Puc. 10 CtpykTypa HomepHoro cpoHaa KCP U CKO pernoHos CesepHoro KaBkasa no Tnam 06beKTOB 1 MPUCBOEHHbLIM
KaTeropusm

WcTouHuk: Pocakkpeantauus
Puc. 11 CtpykTypa KONnekTMBHbIX CPeAcTB pa3melleHusi B CeBepHom KaBkase (Bkntoyas HeknaccuuLmpoBaHHbIE)
Mo MPUCBOEHHBIM KaTEropusam
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McToyHuk: Pocctat, EMACC
Puc. 12 MNMnowaab HomepHoro hoHaa KCP N CKO B pernoHax CesepHoro Kaskasa (KYP 1 KBP) n cpeaHsas nnowaab
OHOrO0 HOMepa Mo roaam, B KB. M. (KnaccupuumpoBaHHbIE 06bEKTbI)

1.4. HomepHou ¢hoHA cpeacTB pasmelieHns KypoptoB CeBepHoro KaBka3a
yﬂ,e]‘lebIVl BeC 4ucjia HOMepOoB, pacnoyioXKeHHbIX B KOJIMEKTUBHbIX cCpeacTtBax
pasmelleHnsa KapayaeBo-Yepkeccuu, coctaBnger ..........

M B % ot kon-Ba Homepos - K4YP M B % oT Kon-Ba HoMepoB - KBEP

Apxbi3 (3eneHuyKCKUiA p-H) OnsBpyc (Inubpycckuit p-+)

Hanbuvk r.o.

Hombait (KapauaeBckuii p-H) Yepekckui p-H

Yeremckuin p-H
Yepkecck r.0.
bakcaHckuin p-H

Xabesckuii p-H 3onbCkuit p-H

YpBaHCKui p-H

Ypynckuit p-H MpoxnagHsii r.0.

McTouHuk: Pocakkpeautauns
Puc. 13 Crpyktypa HOmepHOro c¢oHaa B pernoHax CesepHoro Kaskasza (KYP u KBP) no myHuuunanbHbiM
o6pasoBaHuaM, B % OT KONM4ecTBa HOMEPOB

ToyHas emkocTb HOmepHoro ¢oHga B KypopTax CeBepHoro KaBka3a Ha MOMEHT
nNpoBeaeHNs UccnegoBaHusA COCTaBnana ..........

UcTounuk: PoccTat, Pocakkpegutaums, 101hotels.com, Axgexc.lMyTewecTtsua
Puc. 14 KonnyectBo HomepoB B KCP 1 CKO kypopTtoB CeBepHoro KaBkasa, Bkroyas HekrnaccnuuunpoBaHHbIe
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Tab. 2 EMKOCTb HOMEpHOro (hoHAa CpencTsB pa3MeLLeHUst B permoHax 1 B kypopTax CesepHoro Kaskasa

CAGR
Mokasatenb 22%22?,’/ 22%;%/ 2018-
2023

Yucno Homepos B KCP **
1 CKO pervnoHoB
KapayaeBo-Yepkecckas ** ** ** -

*% *% *%

KabapanHo-bankapus

Apxbi3 - " =
[omban en. * * i ** ** ok *x * o
3”b6py0 en. *% *% *% *% *% *% *% *% *%

UcToununk: PoccTat, Pocakkpegutaums, 101hotels.com, Axpekc.lyTelwecteua
Puc. 15 CtpykTtypa HomepHoro cdoHaa B KCP N CKO kypoptoB CeBepHoro KaBkasa no Tnam o6beKToB (BkMtovasi
HeknaccuuLMpoBaHHbIE) U MO NPUCBOEHHLIM KaTeropusim 3sesg,

1.5. BwmecTumocTb 1 3arpy3ka HomepoB B permoHax CesepHoro KaBkasa
Mo gaHHbIM PocctaTt (EMUCC) 1 PocakkpeanTtauum, a Tarke noptanos 101hotels.com un
Anpekc.lNyTewecTsua obLuee ..........

W Yucno mect B KYP v KBP (eq.)

2018 . 2019r. 2020 r. 2021r. 2022r. 2023 r.

UctouHunk: PoccTat, Pocakkpegutaums, 101hotels.com, Axgexc.lyTewectsua
Puc. 16 KonwnyectBo koviko-mect B KCP u CKO B pernoHax CesepHoro Kaekasza (KUP wn KBP), Bkntouas
HeknaccupuumMpoBaHHble 0OBbEKTHI
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WcTouHuk: Pocakkpeautaunsa
Puc. 17 Cipyktypa kownko-mecT ¢oHaa B pernoHax CesepHoro Kaskasa (KYP n KBP) no myHuumnanbHbIM
obpasoBaHnsiM, B % OT konnyectsa MecT

=== 3arpy3ska Homepos B KYP u K6P %

2018 . 2019T. 2020 . 2021T. 2022 . 2023 .

UcTtounuk: Pocctat, PocakkpeanTtaums, 101hotels.com, pacyeTsl: LIeHTp 9KOHOMUKU PbIHKOB
Puc. 18 3arpyska Homepos B KCP n CKO B pernoHax CesepHoro Kaekasa (KUP n KBEP)

1.6. BwmecTumocTb 1 3arpy3ka HomepoB KypopTtoB CeBepHoro KaBkasa
KonnektnBHble cpeactBa pasmeweHnss B KypopTax CeBepHoro KaBkasa Moryt
pa3mMecTuTb bonee ..........
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=B % OT KOMN-Ba MECT B KypopTax CeB. KaBkasa

2018 . 2019T. 2020 1. 2021r. 2022 . 2023 .

UcTtounwnk: Pocctat, PocakkpeanTtaums, 101hotels.com, pacyeTsl: LIeHTp SKOHOMUKU PbIHKOB
Puc. 19 Oonsa kypoptoB CeepHoro KaBkasa B obLiem yncne Konko-mecT B pervoHax CesepHoro Kaskasa (KYP u
KBP)

McToununk: Pocctat, EMUCC, PocakkpeanTtauus, 101Hotels
Puc. 20 KonuuectBo korko-mect B KCP U CKO kypoptoB CeBepHoro KaBkasa, BkM4as HekrnaccumumpoBaHHbIe
00BbeKTbI
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Tab. 3 KonmyecTBO KOMKO-MECT B CpedcTaBax pasmelleHuns B pervioHax 1 B kypoptax CesepHoro Kaekasa

CAGR
Mokasatenb 22((1]22%/ 22(())12 %I 2018-
2023

Yucno mect B KCP u *
CKO

Kapauaeso- ** ** **
Yepkecckas

KabapauHo-bankapus

KaBka3a

*% *% *%

%%k *% *%
ApxbI3
o *% *% *% *% *% *% *% *% *%
[omban en.
*% k% *% k% *% %%k %%k *% *%
Anbbpyc en.

WcTounnk: Pocctat, EMUCC, PocakkpeaunTtauus, 101Hotels
Puc. 21 PacnpepeneHue konudectsa kornko-mecT B KCP 1 CKO kypopToB CeBepHoro KaBkasa no Tunam o6beKToB u
cpegHeMy pasmepy Homepa

UcTounumk: Poccrat, Pocakkpegutaums, 101Hotels, pacyeTsl: LIeHTp SKOHOMUKN PbIHKOB
Puc. 22 3arpyska Homepos B KCP N CKO kypopTtoB CeBepHoro KaBkasa

WcTtounuk: Pocctat, PocakkpeauTtaums, 101Hotels, pacyeTbl: LieHTp 3KOHOMUKM PbIHKOB
Puc. 23 [lons KOMKO-MeCT B LiefIoM Nno permoHam u kypoptam CeBepHoro KaBkasa
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Tab. 4 3arpy3ka konko-mecT B KCP U CKO pervoHos n kypoptoB CeBepHoro Kaekasa
2023 2023
KCP u CKO pernoHoB

*% *% *%
KnaccmctmumpoaaHHue
*% *%
*% *%k
*% *%k
KnaccmcbmuwposaHHue
*% *%k
*% *%k
*% *%k
KnaccmcbmuwposaHHue
*% *%k
*% *%k
*% *%k
ApxbI3
.D'OMGaM 0/ *% *% *% *% *% *%k *% *%k
0
Snb6pyc % *% *% *% *% *% *%k *% *%k

1.7. 3arpy3ka HomepoB (OCC) no mecsiuam
Kak 6bino onucaHo paHee, 3arpy3ka HoMepoB B cpeaHem no 2023 rogy B ABYX pernoHax
CeBepHoro KaBkasa coctasuna ..........

e 3ArPY3Ka - KYP === 3arpy3ka - KbP

AHBapb (beBpanb MapT  anperb  Mai MIOHb  WIOMb  aBrycT CeHTAbpb OKTsOpb HOsIGpb  Aekabpb

Uctounuk: Anpekc.lyTewecTusi, pacyeTsbl: LIeHTp SKOHOMUKN pbIHKOB
Puc. 24 3arpyska HomepoB Bo Bcex KCP un CKO pernoHos CesepHoro Kaskas B 2023 rogy no mecsauam
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McTounuk: Anpekc.MyTewecTsus, pacyeTsbl: LIeHTP SKOHOMUKU PbIHKOB
Puc. 25 3arpyska HomepoB B KCP 1 CKO kypopTtoB CesepHoro Kaskasa B 2023 rogy no mecsauam

e ADXBI3 = [lOMOAN === ONbOPYC

fHBapb (peBpanb MapT  anpenb  Mail WIOHb  WIOMb  aBrycT CeHTAbpb okTAbpb HOs6pL  Aekabpb

McTouHuk: Anpekc.lyTewecTsus, pacyeTsbl: LIeHTp SKOHOMUKUN pbIHKOB
Puc. 26 3arpyska HomepoB B KCP n CKO kypopTtoB CeBepHoro Kaekaza CesepHom KaBkasze B 2023 rogy (no

KypopTam)

Tab. 5 3arpyska HomepoB B KCP 1 CKO pernoHoB u kypopToB CeBepHoro KaBkasa no mecsauam

Kypoptbi CeB. .

SHBapb

*% *% *% *% *% *%
theBparnb

*% *% *% *% *% *%
mapT

*% *% *% *% *% *%
anpenb

*% *% *% *%k *% *%k
mai
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KypopThi CeB. .

WIOHb

*% *%k *% *%k *% *%k
nionb

*% *%k *% *%k *% *%k
aBryct

*% *%k *% *%k *% *%k
CEHTSAOPb

*% *%k *% *%k *% *%k
OKTA6pb

*% *%k *% *%k *% *%k
HOS6Pb

*% *%k *% *%k *% *%k
Aekabpb

oo ||| | | |
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1.8. CroumocTb pa3melleHus B pernoHax CesepHoro Kaska3sa (KYP u KBP) (ADR)
Ha MoMeHT npoBefeHusi ICCNEAOBaHNS CTOMMOCTb MPOXUBaHWS! BO BCEX KOMIEKTUBHbIX
cpencTteax pasmelleHnsa pernoHoB CeeepHoro KaBkasa ..........

M py6. 3a Homep B KYP mpy6. 3a Homep B KBEP

ApXbI3 (3eMeHuyKCKUiA p-H) Anb0pyc (SnbBpycckuit p-H)

3onbckuit p-H

Xabesckui p-H BakcaHckuit p-H
Homban (Kapayaesckuit p-

H)

Yepkecck r.0.

Hanbuuk r.0.
Yepekckui p-H
YpBaHCKuin p-H
Ypynckuit p-H Yeremckuit p-H
MpoxnagHbIn r.0.

Cp. no KYP Cp. o KEP

McTounuk: 101Hotels.com
Puc. 27 CpeaHsas ctoumocTtb 1 Homepa B Kapayaeso-Yepkeccuu (KHYP) n B KabapamHo-bankapun (KBP) no panonam,
BKIOYas HeknaccnduumpoBaHHble 06bekTbl (OTCOPTMPOBaHO MO MakCMMarbHOM LieHe), B pyb. 3a HoYb

1.9. CroumocTb pa3mellueHus B Kypoptax CeBepHoro KaBka3sa

Apxbi3 (3eneHuykckuin p-H)  Anbbpyc (Anbbpycckuii p-H) [domban (Kapayaesckuit p-H) Cp. no paitoHam

MctouHuk: 101Hotels, canTtbl 06bekToB
Puc. 28 CpepgHsia ctonmocTb 1 HoMepa Ha KypopTax CeBepHoro KaBkasa ¢ y4eToM HM3Koro LeHoBoro knacca KCP n
CKO, Bkntoyas HeknaccudumumpoBaHHble 00beKThl, B py6.
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B Tabnuue Hwke npeacTaBrneH paspe3 CTPYKTYPbl PblHKA pasMelleHust B KypopTax
CeepHoro KaBka3sa no Tunam o6beKTOB CO CpeHel CTOMMOCTLI0 HOMepa.

Tab. 6 CpeaHsisi CTOMMOCTb NpoXnBaHus B kypopTax CeepHoro Kaekasa, py6. 3a Ho4ub 3a 1 Homep

Cp. CTOMMOCTL NPOXUBAHMUSA B HOMEpE, py6 [HOYb
popCen aown Ao | oo | onutar

[ mamnuHr
~ *% *% *% *%
locTeBoit Jom
- *% *% *% *%
3aropofHblii oTenNb
*% *% *% *%
basa otabixa
- *% *% *% *%
Canatopuit
*% *% *% *%
AnapTameHThI
*% *% *% *%
MuHu-oTenb
ropo'D‘CKaﬂ *% *% *% *%
rocTUHULA
*% *% *% *%
Motenb
*% *% *% *%
KemnuHr
*% *% *% *%
[MaHcuoHat
*% *% *% *%
Xocten
lMpodunakropuit

_-__

1.10. CtoumocTb pasmeleHus B KypopTax CeBepHoro KaBkasza B ob6bekTax
koMcpopT-Knacca (6e3 yyeta 06 beKTOB HU3KOrO LIeHOBOIO Kfacca)

Ncknoyas oObekTbl HU3KOrO LIEHOBOrO Knacca (Xoctenbl, MoOTenu, OrmpKeTHble
roOCTUHMUbI U np.) CTOMMOCTb HOMEepa Ha MOMEHT ..........
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B Cp. cTOMMOCTb HOMepa, pyb. B HOYb

BUnna
ByHrano

kynon

wane

TayH-xayc
KoTTemK

HOMEP ITIOKC

AOM
anapTameHTbl
CeMeiHbIn HoMep
Bynnexc

HOMEp CTyaus
MaHcapza

HOMep KomdopT
HOMep cTaHgapT
HOMEp 9KOHOM

MECTO B HOMepe

McToununk: AHpexkc.lMyTewecTsua
Puc. 29 CpegHast ctoumocTtb 1 HoOmepa B uenom no kypoptam CeepHoro KaBkasa 6e3 yvyeta 0O6bEKTOB HM3KOrO
LIeHOBOrO Kracca, B py6. 3a Houb

Tab. 7 CpegHsis CTOMMOCTb NMPOXMBAHWSA Ha PbIHKE pa3MeLLeHns No pervoHy un B KypopTax CeepHoro Kaekasa 6e3
yyeTa 06bEKTOB HU3KOrO LIEHOBOTO Krnacca, py6. 3a Houb 3a 1 Homep

Cp. CTOMMOCTb NPOXUBaHUS B HOMEpe, py6./Houb

BUNNa *% *% *% *%
6yH|'aJ'|0 *% *% *% *%
KyrlOJ'I *% *% *% *%
wane *% *% *% *%
TayH'XayC *% *% *% *%
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_ KypopTbi CeB. KaBkasa

KOTTeXK
HOMEP ITIOKC
[OM
anapTameHTbl

CeMeiHbI Homep

pynnexc
HOMep CTyaus **
mMaHcapaa *
HOMep KomcopT *
HOMep CTaHaapT *
HOMEp 3KOHOM *
MECTO B HOMEpe *

I N N A
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2. Motpebutenbckun aHanums

2.1. Cnpoc Ha ycnyru pa3meweHus B permoHax CesepHoro KaBkasa (KUP n KBP)
Mo paHHbIM EMWCC un Pocctat no utoram 2023 roga permoHbl CeBepHoro Kaekasa
MOCETUIIO MOYTH ..........

B Typuctckui notok B KYP u KBP (Tbic. ven.)

2018 r. 2019r. 2020 . 2021 r. 2022 . 2023 1.

Mctounuk: Pocctat, EMUCC, CbepaHanuTuka
Puc. 30 TypnoTtok B pernoHax CesepHoro Kaskasa (KUP n KBP)s 2018-2023 rr., TbiC. Yen.

Uctounuk: Pocctat, EMUCC
Puc. 31 Yucno pasmeryeHHbix nuy B KCP n CKO B pernoHax CesepHoro Kaekasa (KYP n KBP)3a nepuog ¢ 2018 no
2023 rr., TbIC. Yen.

WNcTounuk: Pocctat, EMUCC, pacyeTbl: LIeHTp 3KOHOMWKM PbIHKOB
Puc. 32 Yucno HoyeBok B KCP U CKO B permonax CesepHoro Kaekasa (KHYP n KBP) 1 cpegHee KonmyecTBO Hoven,
npoBeAeHHbIX NocTosANbLaMu B 06 bekTax permoHa

WcTounuk: PocctaT, CMAPK-UHTepdake, pacyeTbl: LieHTp 3kOHOMMKM pbIHKOB
Puc. 33 CpegHuii yek 1 rocta B KCP U CKO pervoHoB CesepHoro KaBkasa, B py6./yen. B eHb
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2.2. Cnpoc Ha ycnyru pa3meLlieHns B Kypoptax CeBepHoro KaBkasa
Ncxoas ns gaHHbix Pocctat (MyHUumMnanbHasa ctatuctuka) n Fira Pro KonmyecTeo ..........

® Kon-Bo nocrosnbLes: kypopTbl CeB. KaBkasa (Tbic. yen.)

2018 . 2019r. 2020 . 2021 r. 2022 . 2023 .

Wctounuk: Poccrar, Fira Pro
Puc. 34 Yucno paameryeHHbix nuy B KCP n CKO kypopTtoB CeepHoro KaBkasa, TbiC. Yern.

Tab. 8 YncneHHocTb pasmelyeHHbix nuy B KCP U CKO pervoHos 1 kypoptoB CeBepHoro KaBkasa, Yenosek

CAGR
2022/ | 2018/
Mokasartenb 2018-
YucneHHocTb o P w
pa3MeLieHHbIX
nuy B KCP n CKO
perMoHoB

KapaqaeBO_ *% *% *% *k *% *%
Yepkecckas
Ka6ap,ElV|H0- *% *% *% *% *% *% *%k *% *%
bankapus
KypopTbi CeB. * > >
KaBkasa
Ap 3 *% *% *% *% *% *% *%k *% *%
Xbl

*% *% *% *% *% *% *% *% *%
Jombai

*% *% *% *% *% *% *% *% *%
Onbbpyc
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WcTounuk: Pocctat, EMUCC
Pwuc. 35 Yucno Hovesok B KCP N CKO kypopTtos CesepHoro Kaskasa, TbiC. eAnHUL,

Tab. 9 Yncno HoveBok B KCP N CKO pernoHoB u kypoptoB CeBepHoro KaBkas, HOYEBOK

CAGR
Moka3artennb 22((1122%/ 22(())12 gl 2018-
2023
Yucno Ho4eBOK x % Y
B KCP n CKO
PEernoHoB

Kapauaeso- ** * * *
Yepkecckas
KaGaPHMHO' *% *% *% *% *% *% *% *% *%
bankapus
KypopTbi CeB. > > *
KaBkasa
Apr|3 *% *% *% *% *% *% *% *% *%k
*% *% *% *% *% *% *% *% *%
[omban
*% *% *% *% *% *% *% *% *%k
Anbbpyc

WcToununk: Pocctat, EMUCC, pacyeTbl: LIeHTp 3KOHOMMVKN PbIHKOB
Puc. 36 CpegHee KonnyecTBO HOYEN, MPOBEAEHHBIX, MPOBEAEHHbIX NOCTOSANbLAMN B U parioHa, HOYb/Yern.

Mctounnk: PocctaTt, CMNAPK-UHTepdake, pacyeTbl: LieHTp 93KOHOMUWKN PbIHKOB
Puc. 37 CpegHun yek 1 rocta B KCP U CKO kypopTtoB CeepHoro KaBkasa CeBepHom KaBkase, B py6. Ha 1 yenoBeka
B [€Hb
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Tab. 10 CpegHuii yek B KCP I CKO pernoHoB u kypopTtoB CeBepHoro KaBkasa, py6. 3a aeHb Ha 1 YenoBeka

Moka3aTenb 2022/ 2018/ CAGR
2023 2023 2018-2023

Cpennui yek B KCP u CKO
pPermoHoB

KapayaeBo-Yepkecckas

*k *k *% *k *k *k *% *% k%

KabappauHo-bankapus

*%k *% *%
Kypoptbl CeB. KaBkasa
*% *% *%k *% *% *%

*%k *%k *%
ApxbI3
*% *% *% *% *% *% *%k *%k *%
[omban
*% *% *%k *% *% *% *% *k *%
Anbbpyc
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Tab. 11 MokasaTenu cnpoca v NpeasioXkeHus Ha pbiHke pasmelleHns B CeBepHoM KaBkase 1 B kypopTax CeBepHoro KaBkasa

2022/ | 2018/

l-Iwcno KCP n CKO pervoHoB

** ** ** ** ** ** *k *% *k

KapayaeBo-Yepkecckas ep,.

*k *% *k

KabapauHo-bankapust

Apr|3 *% *%k *%
*% *% *% *% *% *%k *% *%k *%
[ombait en.
*% *% *%
Anbbpyc

PDErMoHoOB

KapayaeBo-Yepkecckas - . .

k% *% *k

KabapauHo-bankapus

ApxbI3 - . -
[ombGait en. - * *x » *x P - - "
Anbbpyc - - *x
lincno wect & KCP u CKO __--_-_ R
KapayaeBo-Yepkecckas - w .

*% *k *%

KabapguHo-bankapus

Apr|3 *% *% *%
*% *% *% *% *% *% *% *% *%

Hombaii en.

C-)nb6pyc ep' *% *% *% *% *% *% *% *% *%
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YucneHHOCTb pa3MelLeHHbIX NnL B
KCP u CKO pervoHoB

KapayaeBo-Yepkecckas yen.

yer.

*% *k *k *% *% *%

KabapauHo-bankapus

__--_-_

ApxbI3

*% *k *k *% *% *%k

[ombait yern.
Anbbpyc

permnoHoB

KapayaeBo-Yepkecckas

KabapauHo-bankapus

__-__-_

Apxbl3

TowGail en. o *x *x o o o

Anbbpyc

CKO pernoHa pucTa

KapayaeBo-Yepkecckas Houel Ha 1 TypucTa

KabapauHo-bankapus HoYen Ha 1 TypucTa
T N O N N

Apxbl3 Houel Ha 1 TypucTa

[om6ait Hoyei Ha 1 TypucTa ** " " ** ** **

Anbbpyc Houen Ha 1 TypucTa

pernoHa

KapayaeBo-Yepkecckas
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KabapauHo-bankapus
__--_-_

ApxbI3

Jombait %

*% *% *% *% *% *%

Anbbpyc

0/ *%k *% *% *%k *%k *%k
0

3arpyska koiko-mecTt B KCP n CKO "y

pernoHa 0

KapayaeBo-Yepkecckas % * *x *x " " o
KabapauHo-bankapus

__-__-_

Apxbl3

[oGait % wx *x *x o o .
Anbbpyc
—-——-—
KapayaeBo-Yepkecckas ThIC. py6

KabapauHo-bankapus TbiC. py0.
————-—
ApxbI3 ThIC. py6

TlomGaii 161G, py6. wx wx wx o o o
Snb6pyc TbiC. py0.
—-——-—
KapayaeBo-Yepkecckas py6 yes. B AeHb

KabapauHo-bankapus py0. yen. B AeHb
————-—
ApxbI3 py6 yen. B AeHb

[omGait py6. Yen. B AeHb " " " " " "
Anbbpyc py6. Yen. B AeHb " " " " " "

ALl «LleHTp 3kOHOMUKM pbIHKOB», Mocksa, 2024 .

*k

*%

*%

*%

*k

*k

*k

*k

*k

k%

k%

k%

*k

*k

*%

k%

k%

k%

*k

*%

k%

k%

*k

*k

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*k
*%
*%
*%
*k

*k

*k
*k
*k
*%
*%

*%

28

*k

*k

*k

k%

k%

k%

*k

*k

k%

*k

*k

*k

*%

*%



Cp. noxogHocTb 1 Homepa B KCP u 6
CKO pervioHa B roa PYyo.

KapayaeBo-Yepkecckas py6.

*% *k *k *% *% *%

KabapauHo-bankapus
__--_-_

ApxbI3

[ombait py6.

M6pyC 6. *x ¢ ¢ wx wx *x
Cp. noxogHocTb 1 Homepa B KCP u

KapayaeBo-Yepkecckas

*% *k *k *% *% *%

KabapauHo-bankapus

————-—

Apxbl3
HOM6aM py6_ *% *% *% *% *% *%k
3J_Ib6pyc py6_ *% *% *% *% *% *%k
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2.3. MopTtpet Typucta PernoHoB CeBepHoro KaBka3a
[na pernoHos CeBepHoro KaBkasza xapakTepHa KpanHe HM3Kask A0S WHOCTPaHHbIX
TYPUCTOB, OCOBEHHO B ..........

M MHOCTPaHHbIE rpaxaaHe M rpaxpaHe PO

2018 . 2019r. 2020 . 2021 r. 2022 . 2023 r.*

McTouHuk: PoccTaT, pacyeThbl: LIeHTp 3KOHOMMWKM pbIHKOB
Puc. 38 Hons rpaxaaH Poccuy M MHOCTpaHHBIX rpaxkaaH, pasMeLleHHbIX B FOCTMHMLAX, AoMaxX OTAbIXa M OpYyrux
cpencTeax pasmelleHus permoHoB CeeepHoro Kaekasa, B % OT 06LLEro konnyectsa pasmMeLLeHHbIX ML,

WcTounuk: Big Data MTC, MunkypopToB KBEP
Puc. 39 PerunoHbl otnpaBneHusa TypuctoB B KapadaeBo-Yepkeccuto n KabapauHo-bankaputo

WcTouHuk: CbepaHanutuka, pacyeTbl: LleHTp SKOHOMUKN pbIHKOB
Puc. 40 MonosospacTHas cTpykTypa oTabixatowmx Ha CesepHom Kaskase
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WNcTounnk: CbepaHanutuka, pacyeTsl: LIeHTp 3KOHOMUKM pbIHKOB
Puc. 41 YpoBeHb goxoaa TypuctoB pernoHoB CeBepHoro KaBkasa

WcTounmk: BOB.MPOIOPO[

McTtouHnk: BOB.MPOIOPO[
Puc. 43 Hanbonee 3Hauumble npobnemsl Typnoesgok TypucToB
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3.  KOHKypeHTHbIXW aHanu3

3.1. Aoxoabl KCP U CKO pernoHoB un KypoptoB CeBepHoro KaBkasa
Mo panHeiM Pocctat m CIAPK-UHTepdakc B 2023 rogy o6opoT npeanpusatui
rOCTUHWYHOM oTpacsiin permoHoB CeBepHoro KaBkasa coctaBum OKOJO ..........

m [loxogp! KCP n CKO pervioHos Ces. KaBka3a (MiH pyb6.)

2018 r. 2019r. 2020 . 2021 r. 2022 . 2023 1.

McTounuk: Pocctat, CIMAPK-MHTepdakc
Puc. 44 Banosas Bbipydka roCTUHUL, U APYTMX CpeacTB pasmelleHns permoHo CesepHoro Kaskasa B 2018-2023 rr.,
MITH pyo.,

Wctounuk: Pocctat, CIMAPK-UHTepdakc, pacyeTsl: LIeHTp 3KOHOMMKN PbIHKOB
Puc. 45 Cpepgnsas goxogHocts Homepa B KCP M CKO pervoHoB CesepHoro Kaekasa B 2018-2023 rr., Thic. py6.

Mctounuk: CMNAPK-UHTepdake, pacyeTbl: LieHTp 9KOHOMUKM PbIHKOB
Puc. 46 BanoBasi Bbipydka roCTMHUL, U OPYrUX cpeacTB pasmelleHus kypoptoB CeepHoro KaBkasza CeBepHom
KaBkase B 2018-2023 rr., MnH py6.

WcTounuk: Pocctat, CIMAPK-UHTepdake, pacyeTbl: LieHTp 3KOHOMMKM pbIHKOB
Puc. 47 CpepgHsisa poxogHoctb Homepa B KCP U CKO B kypopTax CeBepHoro Kaekasa B 2018-2023 rr., Tbic. py0.

ALl «LleHTp akoHOMUKM pbIHKOBY, Mocksa, 2024 r. 32



Tab. 12 [oxoabl KONNEKTUBHBIX CPEACTB pa3MeLLeHmsi pernoHoB CeBepHoro Kaskasa u kypoptoB CeBepHoro KaBkasa
B MITH pyo.

CAGR
BT 2023 | 2022 | 2018] | on00
2023 | 2023 | 200%

Hoxoab! KCP n CKO *
DErMOHOB
Kapal‘laeBO' ** ** ** ** %% *% %%

Yepkecckast
KabapauHo-bankapus

L
KaBkasa

*% *% *%

Apr|3 *% *% *%
*% *% *% *% *% *% *% *% *%

[lombait

3”b6pyc *% *% *% *% *% *% %% *% %%

Tab. 13 CpepgHsis Ooxo4HOCTb1 HOMepa KOMMEKTMBHBIX CPEACTB pasmMelleHusi pervoHoB CeBepHoro Kaskasa u
kypopToB CeBepHoro KaBkasa, B py6.

CAGR

2022/ 2018/
Mokasatenb 2018-
-unn - - 2023

Cp. noxogHocThb 1
Homepa B KCP u
CKO pervoHoB B rop,

KapauaeBo- o * ** % ** % ** **
Yepkecckas
KabapauHo-bankapust * **
Kypoptbi CeB. ** *k
KaBkasa

*% *%
ApxbI3
,D.OM63V| * * *k ** *% *% *k *%
3“b6pyc *k ** *% *k *% *% *% *k
Cp. BoxogHocThb 1 *k 5
Homepa B KCP u
CKO peruoHoB B
HeHb
KapauaeBo- *x ok ok *x ok ** *x ok
Yepkecckas

*% *%

KabappauHo-bankapus
A
KaBkasa

*% *%
Apxbi3
*% *% *% *% *% *% *% *%
[ombai
*% *% *% *% *% *% *% *%
Onbbpyc

3.2. Mpeanpusatua-nuaepbl Ha pblHKe pa3MeweHusa permoHoB CeBepHOro
KaBkasa
B HacTosweM pasgene nuaepbl pblHKa onpegensanucb no ..........
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WcTtounuk: Pocakkpeautauus, CMAPK-UHTepdake, pacyeTbl: LIeHTp 3KOHOMMWKM PbIHKOB
Puc. 48 [ons ton-10 06beKTOB Ha pbiHKe pa3meLleHus permoHoB CesepHoro KaBkasa, B % oT ob6opoTa B 2023 .

WcTtoununk: Pocakkpeautauus, CMAPK-UHTepdake, pacyeTsl: LIeHTp 3KOHOMMWKM PbIHKOB
Puc. 49 Banoas Bbipyyka Ton-10 06beKTOB Ha pbiHKe pa3MellieHns B CeBepHoM KaBkase, TbiC. pyb.

WcTounwnk: Pocakkpeautauus, CMAPK-UHTepdake, pacyeTsl: LIeHTP 3KOHOMMWKM PbIHKOB
Puc. 50 OuHamuka BanoBov Bbipyyku Ton-10 06bEKTOB Ha pbIHKE pa3melleHus pernoHoB CesepHoro Kaekasa B 2023
rogy, B npoueHTax oTHocuTensHo 2022 roga
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Tab. 14 MNokasaTenu Ton-10 npeanpuATMIA Ha pbiHKe pa3MelleHnst permoHoB CeBepHoro KaBkasa (oTcopTupoBaHo no Bbipy4dke B 2023 r.)

‘0Ad HUN ‘eLdodn | 9100HTYOXOL "d9)

103N ea-L10M 10 % 8 ‘excAdieg

a0daWoOH ea-Lroy 10 9, g ‘excAdieg

‘Uah | eg "0Ad "o19L
‘ed9WOH OJOHLIdN X-Z 9100ANMOL)

1D3N 09-L10Y

aodanoH 0dg.109hUU0Y|

H

(€202-0202) exvwexnty

‘0Ad HUWN ‘€202

139900 BH el1dhoed eu exnhAdiag

‘0Ad HUW ‘ZZ0Z
13¥99.00 BH e1dhoed eun eixhAdiag

EINHH39810900 aMHedOHOWNEeH

9MHedOHOWUEH OOIIW__._._NQV_OU

aodaifnur a1HnLnMad asN

* * * * * * * * *
* * * x* * x* * x* *
* * * * * * * * *
* * * * * * * * *
* * * * * * * * *
* * * * * * * * *
* * * * * * * * *
* * * * * * * * *
* * * x * x * x *
* * * * * * * * *

*%
*%
*%
*%
*%
*%
*%
*%
*%

*%
*%
*%
*%
*%
*%
*%
*%
*%

*%
*%
*%
*%
*%
*%
*%
*%

*
*

*%
*%
*%
*%
*%
*%
*%
*%
*%

*%
*%
*%
*%
*%
*%
*%
*%
*%

*%
*%
*%
*%
*%
*%
*%
*%
*%

* * * * * * * * *
* * * * * * * * *
* * * * * * * * *
* * * x* * x* * x* *
* * * x * x * x *
* * * * * * * * *

N M T IO O© N~ 00O

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

o
—

35

ALl «LleHTp 3kOHOMUKM pbIHKOB», Mocksa, 2024 .



4. MNMporHos

4.1. [porHo3 eMKOCTU pblHKa YyCnyr pasMeleHUMA B pernoHax M KypopTax
CeBepHoro KaBka3sa

MpOorHo3 OeATenbHOCTM KOMMEKTUMBHbLIX CPEeACTB pasMelleHus permoHoB CeBepHOro
Kaekasa cocTaBnsificsi Ha OCHOBE ..........

m Yucno KCP u CKO B pervonax (KYP v KBP) (eq.) m Yucno KCP u CKO: kypopTbl CeB. Kaskasa (ef.)

2023 1. 2024 1. 2025 1. 2026 1. 2027 1. 2028 1. 2029 . 2023 r. 2024r. 2025r. 2026 . 2027 . 2028r. 2029r.

WcTounuk: PoccTat, PocakkpeanTaums, pacyeTbl: LieHTp 3KOHOMUWKM pbIHKOB
Puc. 51 lMporHos uncna cpeacts pa3melleHus B CeBepHoM KaBkase u B kypoptax CeBepHoro KaBkasa (6a3oBbi
cueHapuin), eanHuL,
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UcTtounuk: Pocctat, FIRA Pro, PocakkpeauTtaums, pacyeTtbl: LIeHTp 3KOHOMMWKM PbIHKOB
Pwuc. 52 lNporHo3 yncna HomepoB B CpeAcTBax pasmelleHus B CesepHom Kaskase n B kypoptax CesepHoro Kaskasa
(6a30BbIN cLeHapwui), eauHUL

4.2. TporHo3s cnpoca Ha ycnyru pasmelyeHmsa B CeBepHoM KaBkase u B KypopTtax
CeBepHoro KaBka3sa

Mo 6a3oBOMY NPOrHO3Yy YNCNEHHOCTb MOCTOSNbLLEB, OCTALMXCS C HOYEBKAMU BO BCEX
pernoHanbHbIX CpeacTBax pasMmellenns, éyager ..........

B Yucno nocTosnbles B pervoHax (KYP n KBP) (Tbic. B Yucno nocTosnbLes: kypopTbl Ces. KaBkasa (TbiC.
yen.) yen.)

2023 r. 2024 r. 2025r. 2026 r. 2027 r. 2028t 2029r. 2023r. 2024r. 2025r. 2026 . 2027r. 2028 1. 2029r.

WNcTounuk: Pocctat, EMUCC, pacyeTbl: LieHTp 9KOHOMWKM PbIHKOB
Puc. 53 lMporHo3 4McneHHoCT! pasMeLLEeHHbIX NUL, B cpeacteax pasmelleHns B CeBepHoMm KaBkase u B kypopTax
CeBepHoro KaBka3a (6a30BblIli cLieHapuit), B TbIC. Yen.
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Uctounuk: Pocctat, EMUCC, pacyeThbl: LieHTp 3KOHOMUKM PbIHKOB
Puc. 54 lNporHo3 uncna Ho4eBok B cpeacTBax pa3melleHus B CesepHom KaBkase u B kypopTax CeBepHoro Kaskasa
(6a3oBbIN cueHapuit), HoYen

UcTtounuk: Pocctat, FIRA Pro, PocakkpeanTtaums, pacyeTtbl: LIeHTp 3KOHOMMWKM PbIHKOB
Puc. 55 lNporHos 3arpy3ku HomepoB B KCP U CKO PernoHos CeBepHoro KaBka3sa u B kypoptax CeBepHoro KaBka3sa
(6a3oBbINn cueHapuit), HoYen

ALl «LleHTp akoHOMUKM pbIHKOBY, MockBa, 2024 . 38



Tab. 15 lMNporHo3 pbiHKa pa3mMelleHns B CeBepHoM KaBkase u B kypopTax CeBepHoro KaBka3sa (6a30Bbiin cueHapui)

S mn“““ mn

{ncro KCP n CKO pervoros ____----

KapauaeBo-Yepkecckas
KabapauHo-bankapus

_____---

Apxbi3
[ombai en.

*% *% *% *% *% *% *%

Anbbpyc
_————---

KapayaeBo-Yepkecckas

KabapauHo-bankapus
_————---

Apxbl3

Homban eq.

*% *% *% *% *% *% *%

Anbbpyc
____----

KapayaeBo-Yepkecckas

KabapauHo-bankapus
____----

ApxbI3

Lomban en.

anbbpyc

YucneHHocTb pasmelyeHHbIx nuu B KCP n CKO
DErMOHOB
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CAGR
2023-
2029

*%
*%
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*%
*%
*%
*%
*%
*%
*%
*%
*%
*%
*%
*%
*%
*%
*%
*%
*%

*%



S munmn mn

*%

KapayaeBo-Yepkecckas
KabapauHo-bankapus

____----

Apxbl3

*% *% *% *% *% *% *%

[ombait yen.

Anbbpyc
_____---

KapayaeBo-Yepkecckas

KabapauHo-bankapus

____----

Apxbi3
Tlom6ai e, . o . o o o .
Anbbpyc
e S N N
permoHa
KapauaeBo-Yepkecckas Hoyei Ha 1 TypucTa
KabapanHo-bankapus Hoyei Ha 1 TypucTa
————-—-
ApxbI3 Houel Ha 1 TypucTa
[om6ait HoYeit Ha 1 TypucTa * * * * * * *
Anbbpyc Houen Ha 1 TypucTa

____----

KapauaeBo-Yepkecckas
KabapauHo-bankapus

*% *% *% *% *% *% *%
0
/o
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CAGR
2023-
2029

*%
*%
*%
*%
*%
*%
*%
*%
*%
*%
*%
*%

*%

*%
*%
*%
*%
*%
*%
*%
*%

*%



e munmn

Kypoprl CeB. KaBka3sa

Apr|3 % ** ** ** ** *% *% *%
ﬂOMGaVl % *% *% *% *% *% *% *%
Anbbpyc

____----

KapayaeBo-Yepkecckas
KabapauHo-bankapus

____----

Apxbl3

Tlom6ai % . . . . . . .

Anbbpyc
————-—-

KapayaeBo-Yepkecckas ThIC. py6

KabapauHo-bankapus TbiC. py0.

____---

ApxbI3 ThIC. py6

Tlow6ai 1615, Y. . . . . . . -
3nb6pyc TbiC. py6.
————-—-
KapayaeBo-Yepkecckas py6 yen. B AeHb
KabapauHo-bankapus py0. yen. B AeHb
————-—-
ApxbI3 py6 yen. B AeHb
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S mu“ﬂ“ nn

*%

Jombait py0. yen. B AeHb
onbbpyc py6. yen. B oeHb

B I'OIJ,

KapayaeBo-Yepkecckas

KabapauHo-bankapus
————-—-

Apxbl3

[ombait py6.

Anbbpyc

B .qub

KapayaeBo-Yepkecckas

*% *% *% *% *% *% *%

KabapauHo-bankapus

____----

ApxbI3
,qu6aM py6 hid *% *% *k *k *% *%
3ﬂb6pyC py6 i *k *% *% *% *% *k
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CAGR
2023-
2029

*%

*%

*%
*%
*%
*%
*%
*%

*%

*%
*%
*%
*%
*%

*k



5. ﬂeTaﬂbelﬁ dHaJIN3 KN4YeBbIX KOHKYPEeHTOB

5.1. OcHOBHbIe NOKa3aTenu oTaeNibHbIX KOHKYPEHTOB
OT60p KMOYEBbIX KOHKYPEHTOB OCYLLUECTBMASICA MO HECKONbKUM MapameTpam: 3TOo, B
nepBylo o4Yepedb, OTHECEHME K ..........

Wctounuk: PocakkpeanTtauus, 101Hotels, pacyeTbl: LieHTp 9KOHOMUKM pbIHKOB
Puc. 56 PenTuHr KOHKYpeHTOB NO KONMYECTBY HOMEPOB
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W Boipyyka, 2023 1., TbiC. pyb.

Mctounuk: Poctypuam, CINAPK-UHTepdake, pacyeTsl: LieHTp 3KOHOMMWKM pbIHKOB
Puc. 57 PenTuHr koHKypeHTOB no Bbipy4dke B 2023 rogy, B ThiC. pyo.

Uctounuk: Poctypuam, CINAPK-UHTepdake, pacyeTsl: LieHTp 3KOHOMMWKM pbIHKOB
Puc. 58 [nHamuka BbIpy4Kky OTAENbHBIX KOHKYPEHTOB B MPOrHo3Hom 2023 roagy oTHocutenbHo 2022 roga

Uctounuk: Poctypuam, CINAPK-UHTepdake, pacueTsl: LieHTp 3KOHOMMWKM pbIHKOB
Puc. 59 3arpyska HomepHoro choHaa o6beKToB KOHKypeHToB B 2023 rogy

WcTounnk: Poctypusm, CMAPK-UHTepdake, pacyeTsbl: LIeHTp SKOHOMMKM PbIHKOB
Puc. 60 3arpy3ska koiko-MecT B 06bekTax KOHKypeHToB B 2023 rogy

Mctounuk: Poctypuam, CIMAPK-UHTepdake, pacyeTbl: LieHTp 3KOHOMMKM pbIHKOB
Puc. 61 CpefHsia [OXOOHOCTb HOMEPOB B 06bekTax KoHKypeHToB B 2023 rogy, Tbic. py6.
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Tab. 16 MNokasaTenu 10 oTAenbHbIX KOHKYpeHToB B MockoBckor 06nactu (0TcopTMpoBaHO Mo Bbipyyke B 2023 T.)
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5.

N

LleHoBOW aHanNu3 U NPOrHO3 LeH Y KOHKYPEHTOB
B xofe aHanmaa KOHKypPEeHTOB Takke Bbifin U3y4YeHbl LieHbl Ha pasMelleHne B 06bekTax B
3aBNCUMOCTU OT ..........

B Cp. cTonmocTb 1 Homepa, pyo.

McTounnk: Poctypusm, CIMNAPK-UHTepdake, pacyeTbl: LIeHTp 3KOHOMMWKM PbIHKOB
Puc. 62 CpegHsis cToumocTb 1 HOMepa B 00bekTax KOHKYpeHTOB, pyb. 3a Houb

Cp. ueHa
Tun Homepa HoMepa Ha 1 mecto, | OTenu, rae npeacTaBneHbl TUNbI HOMEPOB

BUNa
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Cp. ueHa

Tun HOMepa HOMepa Ha 1 mecto, | OTenu, rge npeactaBlieHbl TUNbI HOMEPOB

*% *% *%k

MECTO B
HOMepe
HOMep *% *% *% *%
komdpopT

*% *% *% *%

HOMeEp JIOKC

HOMep
cTaHgapT

HOMEp CTyauA

HOMEp 3KOHOM

CEMENHbIN
HoMep

*% *% *% *%

TayHxayc

wane
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5.3. PacnonoxeHue n goctonpumeyateribHOCTU KOHKYPEHTOB
Mo pesynbTatam NOApPOGHOrO aHanmaa Kio4eBbIX KOHKYPEHTOB MOXHO OTMETUTb, YTO
OONbLUNHCTBO U3 HUX pacnonaraeTcA Bonm3n c ..........

Tab6. 18 PacnonoxeHne oTaenbHbIX KOHKYPEHTOB U MECTHbIE AOCTONPUMEeYaTeNbHOCTH

*k *% *%
*k *% *%
*% *% *%
*k *% *%
*k *% *%
*k *% *%
*k *% *%
*k *% *%
*k *% *%
*k
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*%

*%

McTouHuMK: caiiTbl 06 BEKTOB

5.4. Ocob6eHHOCTN MHPPACTPYKTYpPbl KOHKYPEHTOB
Mo pesyrnbTatam I'IOD,pO6HOFO aHanu3a obbekToB KOHKYPEHTOB MOXHO OTMETUTb, 4YTO
no4yTn BCe 0OBEKTLI UMEKOT HOMEpPA B KOPMyCe OTENS, HEKOTOpPbIE ..........

Tab. 19 Tin HOMEPOB KOHKYPEHTOB

+ + + + + + + +

*% +
*k + + + +
NcToYHuK: canTbl 0O bEKTOB

Ha3ssaHue

*%

*%
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Tab. 20 SnemeHTbl MHDPACTPYKTYPbl KOHKYPEHTOB

+ + + +

Ha3ssaHue

*%

*%

*%

+ +
** + + + + + + + +
** + +
** + + + + + +
*% +
** + + + + + + +
** + + + +
** + + +

NcTouHuK: canTbl 0O bEKTOB

5.5.  Ycnyrn KOHKypeHToB
5.5.1. CayHa, SPA, 6aHu u maccax

Mo4Tn BCe KOHKypeHTbl npeanaratoT SPA — ycnyrn. Yto kacaetcs 6aHb, KOHKYPEHTbI
Takke npeanaralT pasHoobpasHbie crna-ycryru Ha ooHe ..........

Tab. 21 Ycnyrm SPA, cayH 1 6aHb, npeaocTaBnaeMble KOHKypeHTamum

+ + + + + + +
+ +

** + + +

Ha3sBaHnue

*%

*%

McTouHuK: caiiTbl 06 BEKTOB
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Tab. 22 OnucaHue HekoTopbix SPA-NporpaMmm! KOHKYpPEeHTOB, BKOYas LieHbI

Hassanwe 0]

SPA-nporpammbl

HauMeHOBaHWe nporpammbi 1
OnmucaHme

LieHa, pyb..

HauMeHOBaHWe NPOrpammbI 2
onucaHme

LieHa, pyb..

HauMeHOBaHWe Nporpammbi 3
OnmMcaHme

LieHa, pyo..

HauMeHOBaHWe Nporpammsbi 4
onucaHve

LieHa, pyob..

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*%

*k

*k

*k

*k

*k

*k

*k

*k

*k

*k

*k

*k

HauMeHoBaHue ycnyrm 1
onucaHve

LieHa, pyo..
HauMeHOBaHue ycnyru 2
OnMcaHne

LieHa, pyo..

*%

*%

*%

*%

*%

*%

BaHu, cayHbl

*k
*k
*k
*k
*%

*%

! Bpeck v fanee — BbIGOPOUHO. MNorHLIA NEpeYeHb Nporpamm npeacTasneH B Mpunoxexun 3
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Tab. 23 Onucanwne HEKOTOpPbIX nporpaMM2 MaccaXa KOHKYPEeHTOB, BKIo4aaA LEeHbl

HaumeHoBaHue ycnyru 1 >

OonmMcaHue

LieHa, pyo.
HauMeHOBaHue ycnyru 2
Oonucaxue

LieHa, pyb.
HaMMeHoBaHue ycnyru 3
Oonucaxue

LieHa, pyo.
HaumeHoBaHue ycnyru 4
onucaHue

LieHa, pyb.
HauMeHoBaHue ycnyrm 5
OonucaHue

LieHa, pyb.

*%
*%
*%
*%
*%
*%
*%
*%
*%
*%
*%
*%
*%

*%

McTouHuMK: caliTbl 06BEKTOB

5.5.2. JKkcKypcum
BonbLluas YacTb KOHKYPEHTOB OKa3bIBalOT 3KCKYPCUOHHbIE ycnyrn. Hanpumep: ..........

Tab. 24 SKCKypCUOHHbIE YCIyrU, OKa3blBaeMble KOHKYpeHTaMu

*% *%
HaumeHoBaHue ycnyru 1

*% *k

HauMeHoBaHue ycnyrm 2

*% *%
HauMmeHoBaHue ycnyru 1
McTouHuK: caliTbl 06 BEKTOB

2 3pechb 1 aanee — BeIGopoyHO. MonHbLIN NepeYeHb nNporpaMm npeacrasneH B Mpunoxerun 3
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5.5.3. CnoprT, pbibanka 1 oxoTta
B Leriom foonbllas YacTtb KOHKYPEHTOB npeanaraet CBOMM Noctodasnbuam ..........

Tab. 25 Ycnyru, cBsisaHHble CO CMOPTOM, pblBankon 1 0X0TON, Oka3blBaeMble KOHKYpeHTamu

+ + + + + +

Ha3sBaHue

*%

*%

*%

+ + +
- m
* + + + + + +
-
o +
* + + + + +
* + +

NcTouHuK: canTbl 0O bEKTOB

5.5.4. Ycnyrn gna peten
MHorve ns npoaHanu3npoBaHHbIX KOHKYPEHTOB ABMNSIOTCA ..........

Tab. 26 Ycnyrv ansa geTewn, okasblBaeMble KOHKYpeHTaMu

+ + + +
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HasBanue

*%

*%



()]
=
=
©
m
©
©
I

+ + +

McToYHMK: caiiTbl 06BEKTOB

5.5.5. Ycnyru B Hece3oH
"opHOnbKHbIE KypopThl ApXbida 1 Anbbpyca ABnsiTCS ..........

Tab. 27 Ycnyrv B HeCe30H, Oka3blBaeMble KOHKYpeHTamm

+

HasBaHue

*%

*%

+ + + + + + + + +
*%

+ + + + + + +
*%

+ + + + + + + + +
*%

+ + + + + + + + +

NcToYHMK: canTbl 0O bEKTOB

5.6. [lo3uuMoHMpoBaHUE KOHKYPEHTOB
[NouTtn BCE KOHKYPEHTbI NO3NLMOHUPYIOT cebs kak mecTa ansa ...
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Tab. 28 MNo3numnoHNpoBaHMEe KOHKYPEHTOB (OMMCaHKSA C CalToOB)

*% *k *k

*% *% *%

*% *k *k

*k

McTouHuMK: caliTbl 06 BEKTOB

5.7. OCOGEHHOCTU, KOHKYPEHTHbIE NPeMMyLLeCTBa KOHKYPEHTOB
Mcxoos mn3 aHanusa carTOB KOHKYPEHTOB, WX coumanbHbIX CeTern M onucaHuin Ha
pasnnyHbIX canTax no GPOHMPOBAHUIO U OT3bIBAM, MOXHO ..........

Tab. 29 OcoB6EeHHOCTM U KOHKYPEHTHbIE NMPEUMYLLIECTBaA KOHKYPEHTOB (ONMCaHns C CaiToB)

KoHkype
HTHOE
npeumy
LWeCcTBO

KoHkype
HTHOE
npenmy
LWeCcTBO

*% *% *% *k *k

McToYHMK: caiTbl 06BEKTOB
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5.8. Onpepensitowme pakTopbl ANA rocTs Npyu BbIOOpPe KOHKYpPeHTa
Ha ocHoBe 0T3bIBOB 06 OTAbIXE TYPUCTOB B 06bEKTAX KOHKYPEHTOB Mbl ..........

Tab. 30 Onpegenstolwme akTopbl Ans rocTa Npy Belbope KOHKypeHTa

®agrop| | | . | |
*% *% *% *% *k

1

2 *% *% *% *% *k
3 *% *% *% *% *%
4 *% *% *% *% *k
5 *% *% *% *% *k
®Gaktop | | ! '
1 *% *% *% *% *k
2 *% *% *% *% *k
3 *% *% *% *% *%
4 *% *% *% *% *k
5 k% *% *% *% *k

MCTOYHMK: pekomMeHgaTellbHble CUCTEMbI, arperaTtopbl
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0. PekomeHpgauuu

6.1. WHdpacTpykTypa
Mcxoos ua pesynbTtaTtoB NPOBEAEHHOrO aHanu3a KOHKYPEHTOB, MOXHO MPeanoroXuTb,

4TO Hambornee BOCTPE6GOBAHHBLIM 3NIEMEHTOM MHAPACTPYKTYpbI ByayLero obbekra 6yger ..........

Tab. 31 MNpakTuka UCNoNb30BaHKS ANIEMEHTOB MHAPACTPYKTYPbl Y KOHKYPEHTOB

AneMeHT MHPACTPYKTYpPbI Llons KOHKYPEeHTOB, MMEIOLUX INEMEHT

*k *%
*k *%
*% *%
*% *%
*% *%
*% *%
*% *%
*% *%
*% *%
*% *%

6.2. Ycnyrm SPA, 6aHuK, Maccaxa
Ha ropHbix kypopTax Apxbi3a 1 Onbbpyca 06bl4HO NPefoCTaBnSAoT ..........

Tab. 32 MNpakTuka npegoctasnenus yenyr SPA, 6aHn n maccaxa

Yenyru SPA, 6aHu, maccaxa e Koukype;;c:;,wclmaabmaloumx CpegHsas LeHa, pyo.

*% *% *%
*% *% *%
*% *% *%

6.3. CnoprT, pbibanka 1 oxoTta
ApxbI3 1 Onbbpyc NnpeanaraeT OTNNYHbIE BO3MOXHOCTU ANS ..........
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Tab. 33 MNpakTuka NpeaocTaBNeHns CNOPTUBHbLIX YCIYT, PbIGANKU U OXOThl Y KOHKYPEHTOB

[lons KOHKYPeHTOB,
Ha3BaHue ycnyru
OKa3bIBaKLMX yCnyru

*% *%
*k *%
*k *%
*k *%
*k *%
*k *%
*% *%
*% *%

6.4. Ycnyru ana peten
B Apxbli3e, Kak npasuro, npeanaraeTcs pag passBreyvyeHuin U ycnyr, KoTopble nogonayT v
ons geten. BoT HeKOTOpPbIE U3 HUX:

Tab. 34 MNpakTuka NpeoCcTaBneHns yCnyr Anst 4eTen y KOHKYPEHTOB

[lons KOHKYpEeHTOB,
Ha3BaHue ycnyru
OKa3bIBaKLMX yCnyru

*% *%
*% *%
*% *%
*% *%

6.5. Ycnyru B Hece3oH
KOHKYpEHTbI OpUEHTUPYIOTCA Ha NpedocTaBlieHMe CBOMX YCryr B noboe Bpems roga,
YCnyrv Ans opraHvM3aumm oTabixa NocToSANbLUEB B ..........
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Tab. 35 MNpakTuka NpegocTaBneHnst YCryr B HECE30H Y KOHKYPEHTOB

[Jlons KOHKYPeHTOB,
OKa3sbIBaoLUX ycnyru

Ha3BaHue ycnyru

*%* *%
*k *%
*k *%
*k *%

6.6. CTtoumoCTb pa3meLleHus
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Ha ocHoBe aHanusa ueH KOHKYPEHTOB MOXHO pekoMmeHaoBaTb HOBOMY 061>e|<Ty Ha cTapTe
npoaax ncnonb3oBaTtb LLEHOBYHO CETKY, NpeaACcTaBNEeHHYIO B Tabnuue Hke. CTOUT OTMETUTD, YTO

Ta6. 36 PekomeHgauum no LEHOOGPa30BaHWIO Ha pasMellieHMe B HOBOM OGbeKTe Ha OCHOBe aHanusa LeH
KOHKYPEHTOB

CtoumocTb Cp. ueHa Ha 1
Croumoctb HOMepa, Co. K0-BO mecrTo, pyo. /
HoMmepa, py6./Houb (B P Houb (B Ckngka B
Tun Homepa MecT B
py6./HO4b CpeaHem B HOMEDe CpeaHeMm B Hece3oH
(06.2024) P
BI/IJ'IJ'Ia *% *% *% *% *%
MECTO B HOMepe * * ** *
Homep komdopT ** ** ** *
HOMEP MIOKC *% *% *% *%
HOMEP CTaHaapT * * " ]
HOMep CTyaus * * ** *
HOMEP 3KOHOM * * ** ]
CeMeWHbI Homep * * * *
*% *% *% *%

TayHxayc
wane

Bepegew .| | | |

*%

BbiBOAbI

Ceepo-KaBkasckui  degepanbHbIi - OKPYr  CriaBUTCA  CBOMMM  NPUPOAHLIMU U
NCTOPUYECKUMM AocTonpumMedaTenbHocTaMU. CkasaHuss W nerenabl pernoHa, CrnocobHble
NoCrnopuTb MO CBOEM ..........
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